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Connecticut has 4,965 square miles........ adeosewss 0.16% of the U. S. 
Connecticut has 1,606,905 population................ 1.31% of the U. S. 
Connecticut produces $634,704,835 annually in manufactured products. 


The Dutch of New Amsterdam, now New York City, little knew what they 
were doing for a United States yet to come when they established in 1633 a 
trading post at Suckiang, which later was to become the important city of 
Hartford and the capital of the State. During the years 1634 and 1635 emi- 
grants from the Massachusetts Bay Colony settled in the towns of Wethers- 
field, Windsor and Hartford. Jonathan Trumbull, Connecticut’s Governor 
then, was one of Washington’s trusted advisors. 

Connecticut is famous for its good roads and many interesting historical 
sites, but more particularly for its many industries, such as the manufacturing 
of textiles, fur-felt hats, typewriters, clocks, machinery and hardware. 


Connecticut annually pays the stock fire insurance companies, 
to protect its property against fire, premiums of $9,047,125—2% 
of the United States total. 


American Equitable Assurance Com- Merchants and Manufacturers Fire 


pany of New York Insurance Company 


Organized 1918 Capital, $1,000,000.00 Newark, N. J. Chartered 1849 
4 Capital, $1,000,000.00 


Globe & Republic Insurance Company ° 
of America New York Fire Insurance Company 


Philadelphia, Pa. Capes Saenneunee Established 1862 Incorporated 1832 Capital, $1,000,000.00 


Knickerbocker Insurance Company Sussex Fire Insurance Company 
of New York Newark, N. J. Incorporated 1928 
Organized 1913 Capital, $1,000,000.00 Capital, $1,000,000.00 


Corroon & Reynolds 


92 William Street anaes New York 


One of a series designed to acquaint insurance men and insurance buyers with a few facts-about our country. 
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The America Fore 
Combined Golfers 
‘policy gives your 
clients complete 
protection. 


Premium — $10.°° 


A N\PROVED BY\ THE ACID TEST/OF TIME /7 /f 


America Fore Insurance \|KRXSy| and Indemnity Group 


THE CONTINENTAL INSURANCE COMPANY NIAGARA FiRE INSURANCE COMPANY 
AMERICAN EAGLE FiRE INSURANCE COMPANY >) MARYLAND INSURANCE COMPANY OF DELAWARE 


FiDELITY-PHENIX FiRE INSURANCE COMPANY = 2 THE FIDELITY AND CasuUALTY COMPANY 


ERNEST STURM, Chairman of the Boards 
FiRST AMERICAN FiRE INSURANCE COMPANY SERNARD M. CULVER, Proud 


Eighty Maiden Lane, |i) New York,NY. 
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STATEMENT 0f CONDITION 


December 31, 1935 


Surplus to 
Assets Liabilities Policyholders 


FIREMAN’S FUND 
Insurance Company . . . *$37,660,149 $16,190,004 $21,470,145 


HOME FIRE & MARINE 


Insurance Company . . . *6,208,821 2,602,751 3,606,070 
OCCIDENTAL 
Insurance Company . . . 4,426,950 962,287 3,464,663 


FIREMAN’S FUND 
Indemnity Company . . . 7,829,040 4,646,073 3,182,967 


OCCIDENTAL 
Indemnity Company . . . 3,363,284 1,477,010 1,886,274 


Bonds carried at amortized value—stocks at December 31st, 1935 market value—approved by National Convention of Insurance Commissioners. 
* Stock ownership in affiliated insurance companies valued on basis of capital and net surplus. 


Securities carried in the above statements are deposited for purposes required by law. Fireman’s Fund Insurance Company, $611,320; 
Home Fire & Marine Insurance Company, $449,250; Occidental Insurance Company, $273,600; Fireman’s Fund Indemnity Company, $931,250; 
Occidental Indemnity Company, $383,210. 


STRENGTH +: PERMANENCE «< STABILITY 
Tire Automobile -Marine : Casualty - Fidelity - Surety 


[REMAN 'S FUND GROU 


remans Fund Insurance Company ~ Occidental Insurance Company 
Home Fire & Marine Insurance Company 
Firemans Fund. Indemnity Company ~ Occidental Indemnity Company 


NewYork + Chicago - SAN FRANCISCO ~:~ Boston  - Atlanta 


DEPENDABLE INSURANCE SINCE 1863 
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Ninety-Ninth Annual Statement 


1837—1936 


Westchester Fire Insurance Company 
of New York 


Organized 1837 


STATEMENT DECEMBER 31, 1935 


ASSETS LIABILITIES 

Cash in Banks and Trust Companies.................... $ 1,885,767.71 Reserve for Unearned Premiums...................0065 $ 5,306,974.95 
United States Government Bonds...................... 2,460,739.28 Reserve for Losses in Process of Adjustment.......... 1,373,273.00 
pg agli GES Ra AR SIRES EE > poviyreey NN a cs cane ce ctidie ibe Sats 873,507.18 
Mortgage Loans on Real Estate...................00005 315,997.50 NN SUNN ish issia civinis oa wnintereeme ae mee eee ae 35,000.00 
Oe hE a ee er ee ee eee 57,897.96 RP Oe ne nT $1,000,000.00 
Premiums in Course of Collection (Not over 90 days) 770,769.81 Pe IES = os oissivesseuudantedgovar conse alee 9,277,074.59 
Ps RN, EOE CDIID 5 <5 5.s.<s0'seannwcn nesses se eese 78,073.77 
Int t A hitcn rie ceca sce ones hie rate eRe ae Re 82,611.69 
_ ety oe nN AR RRRR Cat 31,791.96 SURPLUS TO POLICYHOLDERS................... 10,277,074.59 

$17,865,829.72 $17,865,829.72 


On the basis of December 31, 1935 Market quotations for all Bonds and Stocks owned, the total admitted assets and surplus would be 
increased by $276,248.59. 


Securities carried at $1,507,083.57 in the above statement are deposited as required by law, of which $1,000,000 par value in United States 
Government and Municipal Bonds are held by the Superintendent of Insurance of New York under Sections 130-1-2 of the New York Insur- 
ance Law as a Special Reserve Fund. 





Sixty-Eighth Annual Statement 


1868—1936 


The Allemannia Fire Insurance Company | 
of Pittsburgh 


Established 1868 


STATEMENT DECEMBER 31, 1935 


As filed with the New York State Insurance Department 


ASSETS LIABILITIES 

Cash in Banks and Trust Companies..................... $ pps Reserve for Unearned Premiums...................++5: $1,390,590.71 
United States Government Bonds..................0..05: 782. 2 - 
First Mortgages on Real Estate..................0020005 1,268,028.80 Reserve for heen in Process of Adjustment........... 161,114.53 

(226 Mortgages—Largest individual Loan $24,050) Fe ee rrr er or rrr 184,243.55 
Cea PRs CN IO UEIE soos kis oss onde xeasebeaeeare 1,868,325.90 . 
Pounienns in Counen of Collnction (int over@) Guns) GED I ois Soi Fen ius nisin pe Aa oo aS bee Ee $1,200,000.00 
IN nt crss lh ecdeigccss sucdcuieunsaieien ides aes 622,368.74 Net Surplus ...............0ssseeeeeeeeeeees 2,254,518.45 
Home Office Building (One-half Interest)................ 143,750.92 cians 
, hin 0 lel a a eae 3339762 = SURPLUS TO POLICYHOLDERS.................... 3,454,518.45 

$5,190,467.24 $5,190,467.24 


On the basis of December 31, 1935 Market quotations for all Bonds and Stocks owned, the total admitted assets and surplus would be 
increased by $20,257.78. 


Securities carried at $70,359.62 in the above statement are on deposit in various State Departments as required by law. 


CRUM & FORSTER 


MANAGERS 


110 WILLIAM STREET, NEW YORK 














Western Department Southern Department Pacific Department Carolinas Department Allegheny Department 
FREEPORT, ILLINOIS ATLANTA, GEORGIA SAN FRANCISCO, CAL. ‘ DURHAM, N. C. PITTSBURGH, PA. 
F. M. Gund, Manager Hines Bros., Managers Ward S. Jackson, Manager J. F. Glass, Manager George W. Unverzagt, Mgr. 
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Finance Business 
Creates Problems 


Tentative Proposal of Special 
Committee of Automobile Un- 
derwriters Is Discussed 





COMPETITION VERY KEEN 


National Association of Insurance 
Agents Is Aroused Over the 
Schedule of Compensation 


NEW YORK, April 15—How prop- 
erly to write automobile finance business 
is the most difficult problem with which 
company Officials have to deal, and 
though the question has been studied for 
nearly 10 years, no satisfactory plan has 
yet been evolved. Some member com- 
panies of the National Automobile Un- 
derwriters Association specialize in 
carrying large finance company ac- 
counts. Others accept the business of 
local financing institutions only while 
still others decline to consider the busi- 
ness in any form, accepting only in- 
dividual car risks through agents or bro- 
kers. 

Tentative Plan Proposed 


In a further effort to work out a 
method that would bring local represen- 
tatives more fully into the finance ac- 
count picture, the committee on finance 
business of the National Automobile Un- 
derwriters Association some weeks ago 
outlined a plan that would serve as a 
basis for general discussion among the 
membership, fully appreciating that to 
become workable, it would have to be 
materially amended. To get construc- 
tive suggestions from the membership 
the proposed basis agreement was sub- 
mitted as a confidential communiction 
and formed the primary reason for the 
special gathering of the association at 
the Waldorf-Astoria Hotel here April 
2. It was recognized that before any 
general accord upon the subject could 
be made effective the viewpoint of 
agents, finance companies and others 
would have to be secured, and authority 
to confer with such interests was re- 
quested of the association and granted 
the committee. 


Wanted Agents in the Picture 


Not the least important concern of the 
managers was to devise a workable pro- 
gram that would bring the local men 
more fully into the finance arena, and 
Save to them and their companies the 
considerable volume of business now lost 
to non-affiliated institutions for one rea- 
Son or another; a situation that was 
made very clear to some of the local 
men, who having secured copies of the 
circular, became considerably exercised 
Over their interpretation of certain of its 
Statements. 

Whether the report of the special 
finance committee of the Automobile as- 
sociation will be revised for presentation 
at the annual meeting late in May is un- 
certain. The report was submitted to 

(CONTINUED ON PAGE 15) 





Adjusters in Wake of Storm 
Report Wide-Spread Damage 





BUILDINGS, HOMES WIPED OUT 





Tupelo, Miss., Loss Estimated at $2,- 
000,000 with $1,500,000 Insurance— 
Gainesville in Dire Condition 





Adjusters at Tupelo, Miss., following 
the tornado estimate the property dam- 
age at $2,000,000 with $1,500,000 covered 
by insurance. About 700 homes were 
razed in addition to churches, schools 
and hospitals. The dead totals over 
200 with 500 injured. A few days be- 
fore the storm the country surrounding 
Tupelo was struck by a hailstorm, one 
agent reporting 50 claims alone as a 
result. 

J. M. Savery, local agent, received 
more than 500 claims with a loss of 
about $1,000,000, including $50,000 in 
fire loss to a store and two homes. He 
said that 21 adjusters, both independent 
and members of the Fire Companies’ 
Adjustment Bureau, are in Tupelo to 
settle claims. W. W. Johnson, manager 
Commercial Insurance Agency, fixes the 
loss at $1,500,000, with three-fourths 
covered by insurance. Commissioner 
Williams and M. B. Farris, department 
examiner, went to Tupelo to estimate 
the loss. 

Estimate Two Million Loss 

A. J. Miazza and L. A. Nelson, inde- 
pendent adjusters from New Orleans, 
representing a half dozen companies, 
said the loss to homes and furniture 
would reach $2,000,000. 

Julius G. Berry, of the Tupelo In- 
surance Agency, stated the damage to 
the schools, churches, oil mill and gin 
and a half dozen homes of prominent 
Tupelo citizens would be more than 
$500,000. Mr. Berry stated that about 
400 homes of white families and as 
many more in the negro section were 
wiped out. 

E. S. Kean, Meridian, district man- 
ager Fire Companies Adjustment Bu- 
reau, was in Tupelo to settle multiple 
loss claims—risks on larger buildings 
shared jointly by several companies. 

There are only two buildings stand- 
ing in the entire business district of 
Gainesville, Ga. One is the federal 
building, whose windows are almost all 
demolished, and the structure itself 
otherwise injured by flying timbers. The 
other is the Jackson building, which is 
out of plumb by four inches. It will 
probably be a very severe loss. There 
were seven or eight buildings that took 
fire following their demolition. There 
are two mercantile buildings where the 
fire damage is questionable so far as 
the buildings are concerned. However, 
there is much damage to stocks and 
contents in some buildings. There was 
much smoke and water damage to other 
stocks. There were between 500 and 
600 automobiles on the street or show 
rooms or in storage which are practi- 
cally a total loss. 

Following the tornado at Gainesville 
some years ago there was considerable 
insurance written. This was maintained 
until the depression year when much 
was canceled. 

The factory mutual companies suffered 
two substantial losses in the southern 

(CONTINUED ON PAGE 28) 





Residential Building Boom 
Under Way, Survey Shows 





ACTIVITY IN MANY CITIES 





Speculative Builders Buying Lots in 
Blocks in Western and Middle 
Western States 





MINNEAPOLIS, April 15.—Zoom- 
ing sales of residential building lots in 
the first three months of 1936, both to 
speculative builders and individual home 
planners, are revealed in a survey of 68 
American cities, and offer the best proof 
that the predicted home building boom 
is actually here. ; 

Speculative builders are buying resi- 
dential lots in blocks in many central, 
middle western and western cities, while 
suburban additions, dormant for years, 
are perking into activity according to 
the survey, made by Northwestern Na- 
tional Life. The report summarizes data 
gathered from real estate boards, real- 
tors, and abstract companies in the vari- 
Ous cities covered. 


Fifty Show Increases 


Of the 68 cities reporting, 50 show 
definite increases in the sale of residen- 
tial lots for the first quarter of this year. 
The least improvement was found in 
New England and the east, although 
Boston, Brooklyn and Philadelphia show 
considerable suburban activity, and 
Washington reports speculative builders 
keeping brokers busy locating residen- 
tial sites. 

Every one of the 20 southern cities 
reporting in the survey showed marked 
increase in residential lot sales, but with 
striking uniformity, sales of home sites 
in the south so far this year are being 
made chiefly to individual purchasers, 
who expect to build their own homes. 
Little speculative activity is noted as yet, 
with the exception of Atlanta, Miami, 
Birmingham, and Savannah. Wilming- 
ton, Del., reports “Large companies 
moving with hundreds of employes into 
Delaware for tax reasons, causing acute 
house shortage and active realty mar- 
kets.” 

Buy Lots in Blocks 


In the central and middle western 
states, contractors are beginning to buy 
lots in blocks in Minneapolis, St. Paul, 
and Grand Rapids, Mich., while sharply 

(CONTINUED ON PAGE 28) 





Report Lloyds Pays Armour 
$1,000,000 for Flood Loss 











Advices from London are that the 
story is circulating there that London 
Lloyds will pay the Chicago packing 
house of Armour & Co., $1,000,000 as a 
result of the floods that occurred in the 
eastern states. The line, according to 
the rumor, was accepted scarcely 30 
days previously, the premium paid being 
about $25,000. Armour & Co. had not 
previously carried flood indemnity, but 
decided to secure the protection at the 
solicitation of its insurance counsel. If 
the reported liability of Lloyds is cor- 
rect and the story is generally credited 
there, it will further prejudice the ac- 
ceptance of flood lines from the United 
States, which have been offered in gen- 
erous volume of late. 





Pittsburgh Gets 
Annual Meeting 
Some of the Chiet Features 


the Midyear 
Gathering 


of 


MUCH IS ACCOMPLISHED 


National Association of Insurance Agents 
Had Some Interesting Sessions 
at Atlanta, Ga. 


WHAT WAS DONE 


Will hold its annual meeting in 
Pittsburgh week of Sept. 28. 

Asked the National Association of 
Insurance Commissioners to appoint 
a standing conference committee to 
meet with the agency association com- 
mittee. 

Announced that the acquisition cost 
conference of the National Bureau of 
Casualty & Surety Underwriters and 
the Insurance Executives Association 
have appointed committees to deal 
with the agency conference committee 
on branch offices. 

Received the Firemen’s of Newark 
group in good fellowship after the 
companies had signed the cooperative 
agreement. 

Decided to allow the state associa- 
tions to vote affirmatively or nega- 
tively on the retrospective plan on 
workmen’s compensation rating. 

Heard report of the prospective work 
of the Agency-Company Joint Stock 
Insurance Office. 

Received the model constitution and 
by-laws for local boards that can be 
applied to various conditions locally. 

Announced: that the conference com- 
mittee would soon meet with a com- 
mittee of the National Automobile Un- 
derwriters Association on finance com- 
pany business. 

The annual meeting of the National 
Association of Insurance Agents will be 
held in Pittsburgh the week of Sept. 28. 
This was decided by the executive com- 
mittee at the mid-year meeting in At- 
lanta. The headquarters will be the 
William Penn hotel. On Sept. 30 the 
National association will have rounded 
cut 40 years of existence, it having been 
established in Chicago Sept. 30, 1896. A 
special feature will be made of the 40th 
year jubilee. There are two agents on 
the original charter list still alive, they 
being George D. Markham of St. Louis, 
former president of the National asso- 
ciation, and John A. Bryant of Kansas 
City, Mo. Stephen D. Sexton, well 
known East St. Louis local agent, was 
present but was not reported as a char- 
ter member. Hot Springs made a strong 
bid for this year’s meeting. Omaha is 
after the mid-year meeting next year. 

A very dramatic feature of the meet- 
ing was the announcement that the 
Firemen’s of Newark had signed the 

(CONTINUED ON PAGE 18) 
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Greer and Garretson to 
Retire as Bureau Officials 


HEINS IS GENERAL MANAGER 





Eastern Department of Fire Companies 
Adjustment Bureau in Changes; 
Remain as Advisers 





NEW YORK, April 15.—Changes in 
the official staff of the eastern depart- 
ment of the Fire Companies Adjust- 
ment Bureau include retirement of Wil- 
liam J. Greer as general manager and 
of Wilfred Garretson as assistant gen- 
eral manager, and the advancement of 
E. E. Heins from assistant general 
manager to general manager, succeed- 
ing Mr. Greer. 

Though relieved of administrative 
duties at his own request, after 30 years’ 
efficient service, Mr. Greer will con- 
tinue with the bureau, giving attention 
to such special matters as may be as- 
signed him, notably throughout the ter- 
ritory under jurisdiction of the Boston 
office. Mr. Garretson too will remain 
with the organization, operating espe- 
cially in northern New Jersey, in which 
field he has long had especial knowl- 
edge. 


Greer General Manager in 1906 


Mr. Greer became general manager 
of the then newly organized General 
Adjustment Bureau in 1906, serving for 
26 years, or until the bureau was 
merged with the Fire Companies Ad- 
justment Bureau in 1932, when he was 
appointed general manager of the east- 
ern department of the larger body. 

Mr. Garretson is a product of the 
east. His first association with the 
fire business was as an office boy for 
the American of Newark. In due course 
he was appointed special agent, han- 
dling claims as well as risk inspections. 
His ability as an adjuster so impressed 
Mr. Greer that he induced Mr. Garret- 
son to become adjuster No. 1 for the 
General Adjustment in 1907. 


Became Assistant in 1914 


Later he was given charge of the 
Pittsburgh branch office, being recalled 
to headquarters three years later. In 
1914 his abilities were further recog- 
nized through advancement to assistant 
manager. “Garry” is one of the best 
liked men in the adjusting line. 

Mr. Heins, who is soon to take up 
the managerial toga for the eastern de- 
partment, was born into the fire busi- 
ness, his father being a notable figure 
in local circles in his day. Young Heins 
got his start as office boy for the old 
Empire City Fire back in 1896. In due 
course he connected with the man- 
agerial firm of Hall & Henshaw, being 
loss clerk for 12 years. After serving 
as adjuster for the Philadelphia office of 
the bureau for a time, he accepted an 
offer from Higgins & Cox of this city 
to handle their automobile claim depart- 
ment, resigning two years later to re- 
join the bureau staff, first at Boston 
and subsequently in turn as manager of 
its Syracuse and Pittsburgh branches. 

In 1924 Mr. Greer recalled him to the 
headquarters as general adjuster, fur- 
ther promoting-him to assistant general 
manager in 1928. 


Insurance Round Table 


at U. S. Chamber Meeting 


WASHINGTON, D. C., April 15.— 
Several features of special interest to 
the insurance business are included in 
the program of the annual meeting of 
the U. S. Chamber of Commerce in 
Washington, April 27-30. 

On April 27, at the session beginning 
at 1:30 p. m., awards will be presented 
to the winners in the 1935 fire waste 
contest by F. W. Koeckert, manager 
Commercial Union Fire. Dr. Thomas 
Parran, Jr., surgeon general of the 











Victor Roth Stricken 
While on a Boat Trip 


NEW HAVEN, CONN., April 15.— 
Victor Roth, president of the Security 
of this city, is seriously ill at his home 
here, having been stricken while return- 
ing from a trip to the west coast. His 
condition is improvingly slowly, it is 
understood. 

“Mr. Roth had been in California on a 
business trip and was returning by boat 
on the Grace Line steamer “Santa 
Elena,” which arrived in New York 
April 8,” Walter D. Williams, vice- 
president, told THe NationAL UNDER- 
WRITER, 

“On Tuesday night he was taken sick 
on the boat and was brought to New 
Haven and is now at his home in New 
Haven. While he is seriously ill, the 
reports are very encouraging and we 
look for his ultimate recovery and re- 
turn to the office.” 














United States, will present plaques to 
the winners in the 1935 city and rural 
health conservation contests. 

On April 29, an insurance round table 
conference will be held at the May- 
flower Hotel. At this session James E. 
Kavanagh, vice-president of the Metro- 
politan Life in charge of group insur- 
ance, will discuss the subject, “Provid- 
ing Protection for the Employe.” Dr. 
oe Huebner, professor of insurance 
and commerce at the University of 
Pennsylvania, will lead a discussion 
entitled, “New Insurance Needs of 
Business.” 

In recent months there has been con- 
siderable interest in the insurance re- 
quirements which may be set up under 
the federal motor carrier act passed by 
Congress last year. The subject is of 
particular interest to persons engaged 
not alone in the insurance business, but 
those interested in interstate motor truck 
and bus operations. Edward J. Bond, 
Jr., senior vice-president of the Mary- 
land Casualty, chairman of a casualty in- 
surance group which has studied the 
subject, will discuss, “The Insurance 
Aspects of the 1935 Federal Motor Car- 
rier Act.” 


Cc. L. Staack, formerly with Hansen & 
Rowland, general agents, now heads his 
own agency in the Rust building, Ta- 
coma, Wash. H. W. Gardner of Tacoma 
has also established his own insurance 
agency at 901 Washington building. 





Kingsley to Be Honored at 


Pennsylvania Days Banquet 





WILL MEET IN PHILADELPHIA 





Leaders of All Companies Plan Testi- 
monial to New Penn Mutual 
Life President 





PHILADELPHIA, April 15.—The 
annual banquet of the Insurance Fed- 
eration of Pennsylvania to be held dur- 
ing its 1936 Pennsylvania Insurance 
Days June 4-6 at the Bellevue-Strat- 
ford Hotel, Philadelphia, will be in the 
form of a testimonial to W. H. Kings- 
ley, newly elected president of the 
Penn Mutual Life and president of the 
Pennsylvania Federation from 1928 to 
1931, 

Otho E. Lane, president of the Fire 
Association, is chairman of the banquet 
committee. Members of the commit- 
tee include: T. B. Donaldson, associate 
manager Eagle Fire; John Fisher, 
chairman of board National Union Fire; 
Gilbert Mather, Mather & Co.; Walter 
Moses, president Pennsylvania Indem- 
nity; Justin Peters, president Pennsyl- 
vania Lumbermen’s Mutual Fire; Gus- 
tavus Remak, Jr., president State of 


Pennsylvania; Frederick Richardson, 
managing director General Accident; 
Benjamin Rush, president Insurance 


Company of North America; Cecil F. 
Shallcross, president Pennsylvania Fire, 
and J. Borton Weeks, president Key- 
stone Club Automobile. 


Stevenson General Chairman 


John <A. Stevenson, vice-president 
Penn Mutual Life, has been named 
general chairman of the convention 
committee, and Homer W. Teamer, 
secretary-manager of the federation, 
secretary. The various committees are 
composed of members of the general 
convention committee. 

Sectional program chairmen are: W. 
J. Bradley, publicity manager Home 
Life of America, industrial life; J. L. 
Cornog, president Philanthropic Mu- 
tual Life, industrial health and accident; 
John W. Donahue, resident vice-presi- 
dent Maryland Casualty, casualty; J. 
Victor Herd, vice-president Fire Asso- 
ciation, fire; Edward A. Kenny, presi- 
dent Accident & Health Club of Phila- 
delphia, accident and health; Clifton 
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Aut bile fi company plan 
starts fireworks at annual meeting of 
the National Association of Insurance 
Agents. Page 3 

* * * 

Some of the features of the mid-year 
meeting of the National Association of 
Insurance Agents given. Page 3 

* * * 

Some of the aftermath of the southern 
tornado and the losses reviewed. 

Page 3 
* * * 


It is proposed through the instrumen- 
tality of the National Association of 
Insurance Agents to form a coalition 
gzroup of some 10 or 12 of the largest 
cities to take up problems connected 
chiefly with eer centers. Page5 

* * 


Stringent questionnaire sent to agents 
by Minnesota insurance department in 
connection with renewal of licenses. 

Page 5 
* * x 


Jurisdictional bodies in control of the 
National Automobile Underwriters Asso- 
ciation are seeking more home rule man- 
agement. 6 -* Page 27 


Program is announced for the round 
table insurance conference during the 
annual meeting of the U. S. Chamber of 
Commerce. Page 4 

* * * 


General Manager Greer and Assistant 
Manager Garretson of eastern depart- 


ment, Fire Companies Adjustment 
Bureau, retiring; Heins general manager. 
Page 4 

*x* * * 


Complete details of the retrospective 
rating plan for compensation, as it is to 
be applied in Massachusetts, are given. 

Page 35 





Accident & Health Week preliminaries 
opened with Pittsburgh sales congress. 
Pennsylvania governor issues proclama- 
tion. i ee Page 35 


Edson S. Lott is elected chairman of 
the United States Casualty and is suc- 
ceeded as president by Norman R. Moray. 

Page 38 
* * * 


National Association of Insurance 
Agents refers retrospective plan of rat- 
ing workmen’s compensation risks toits 
various state bodies for a vote. 

Page 35 
* * * 


Missouri Bar Association sends out 
questionnaire to casualty companies and 
offices to get information regarding the 
practice of law by adjusters and claim 
men. Page 36 

* * * 


Charles L. Gandy of Birmingham, Ala., 
at mid-year meeting of the National As- 
sociation of Insurance Agents explained 
the plan followed in his city in dealing 
with racketeers. Page 38 

* * x 


Resolution is adopted by the national 
councillors in central western territory 
objecting to the issuance of bonds by 
stock companies for non-stock institu- 
tions. oe Page 48 


Allowance of $7,478,668 to claimants 
in Southern Surety liquidation is recom- 
mended by Superintendent Pink of New 
York in report to court. Page 36 

* * x 

Col. H. P. Durham stresses need for 
educational program at opening of Ohio 
public relations campaign. Page 40 





Sen Francisco 1906 Fire | 
Anniversary Is Observed 











SAN FRANCISCO, April 15—“A 
Four-Alarm Affair” is promised by the 
San Francisco Blue Goose in celebra- 
tion of the 30th anniversary of the San 
Francisco fire of April 18, 1906. It will 
be held April 17, the eve of the dis- 
aster, in the form of a dinner and cere- 
monial. 

Charles J. Brennan, chief of the San 
Francisco fire department, will be toast- 
master. Speakers will include Joy 
Lichtenstein, president Pacific Board 
and vice-president and Pacific Coast 
manager of the Hartford group; Harry 
L. Simpson, associate manager Great 
American group, and Commissioner 
Carpenter of California. 


“Record” Review Events 


The April issue of the Fireman’s Fund 
“Record” reviews the events of the dis- 
aster, showing failure of the water sup- 
ply and the city’s destruction by fire fol- 
lowing the earthquake of early morning. 
Reviewing the safeguards and precau- 
tions that during 30 years have been 
effected in San Francisco to prevent 
serious loss of life and property in the 
event of another disaster, the ‘Record” 
marshals an array of facts never before 
presented on this interesting subject. 

The story closes with a picture of the 
difficulties encountered by the Fireman’s 
Fund management in honorably settling 
its 8,603 claims, totalling $11,300,000—a 
sum in excess of the company’s total 
assets at that time. ; 

Local newspapers will feature the im- 
portant part insurance played in the re- 
building of San Francisco immediately 
after the fire and San Francisco's devel- 
opment as “Insurance Capital of the 
West.” The San Francisco “Chronicle” 
is devoting considerable space to the fire 
insurance business. It will carry fea- 
ture articles from Superintendent Pink 
of New York, Commissioner Sullivan of 
Washington, Commissioner Smith of 
Utah and Commissioner Carpenter of 
California. ; 

Displays and demonstrations, meet- 
ings, banquets and luncheons are sched- 
uled by the various civic and service 
as well as fraternal organizations, for 
that day. 








Maloney, president Philadelphia Life, 
ordinary life. - 

Other chairmen are: Publicity, W. 
Stanley Kite, resident vice-president 
Hartford Accident; reception and regis- 
tration, Alvin D. Beyer, Norristown; 
smoker, W. B. Corey, secretary Provi- 
dent Industrial Life, Health & Acci- 
dent. 





Veteran Richmond Agent Dies 


Coleman Wortham, 63, chairman of 
the board of the Davenport Insurance 
Corporation agency, Richmond, Va., 
died there following a protracted illness. 
He was president of the agency for 
many years before he retired from that 
office to become board chairman. : 
Owen Wilson, chairman of the execu- 
tive committee of the National Associa- 
tion of Insurance Agents, succeeded him 
as president of the agency. Mr. Worth- 
am was long prominent in the business, 
civic and social life of Richmond. 


Branch Office Parley Is 
Set for Early in May 





NEW YORK, April 15.—The 1 
tended conference between representa- 
tives of the Insurance Executives Ass0- 
ciation and National Association of In- 
surance Agents to consider the branch 
office problem will probably be held 
here the first week in May. Paul L. 
Haid and K. H. Bair are arranging 4 
definite date. Mr. Bair hopes at the 
same time to arrange for a conference 
with a committee from the Nationa 
Automobile Underwriters Association on 
the auto finance issue. 
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Stringent Questionnaire 
Sent to Minnesota Agents 





NEW LICENSE FORM ADOPTED) 





Commissioner Yetka Plans to Weed Out 
Inefficient and Undesirable 
Representatives 


ST. PAUL, April 15.—Weeding out 
of inefficient and undesirable insurance 
agents in Minnesota got under way this 
week with the sending out of stringent 
application questionnaires to some 24,000 
licensed agents by the Minnesota depart- 
ment, These must be filled in and re- 
turned to the department not later than 
June 1. When they are in his hands 
Commissioner Yetka hopes to have a 
detailed picture of the agency setup in 
Minnesota that will enable him to put 
it on the highest plane in the state’s 
history. 

Must Answer 34 Questions 


application blanks 
that helped 


Previous agents’ 
have been simple aftairs 
little in determining the applicant’s 
qualifications, according to Commis- 
sioner Yetka. The new questionnaire 
comprises 34 questions that pry deep 
into the applicant’s character and rec- 
ord. If he intends to go into the insur- 
ance line merely to handle the risks of 
some other business which he is in or 
associated with, the applicant must so 
state. He must state how much time he 
intends to devote to the insurance busi- 
ness. 

The applicant must be able to answer 
several questions about the insurance 
business in general and must understand 
the penalties for violations of insurance 
laws in Minnesota, Any individual ap- 
plicant against whom there are claims by 
company or an agency must so state. 

Of particular interest to life insurance 
companies is the requirement that an ap- 
plicant agrees not to engage in twisting 
nor to persuade any person or firm to 
lapse a policy. 

Require Certificate of Character 


In addition to the 34 questions involv- 
ing his fitness for a license, the appli- 
cant must present a certificate of char- 
acter signed by two reputable citizens of 
Minnesota. 

Mere filling in of the application 
blank, however, does not mean that the 
applicant will get a license. That will 
be decided by Commissioner Yetka after 
studying the blank. 

Established insurance agents through- 
out the state are well pleased with the 
questionnaire. They have felt for a 
long time that a checking up on agents 
was desirable in order to rid the busi- 
ness of some of the inefficient ones. 





Rate Decreases Are Causing 


Many Shocks These Days 


Although insurance men know that the 
fire insurance rates have been reduced 
In many directions, the full realization 
of the effect of the reductions is coming 
as something of a shock up and down 
the line when actual cases are encoun- 
tered and the dollar difference becomes 
a practical, present actuality. 

For instance, there was a $295,000 line 
written March 15, 1935, the gross rate 
on which was 35.2 cents and which pro- 
uced a premium of $979 for a five year 
term. Upon renewal this year, the policy 
was canceled and rewritten for five years 
at a premium of $673.60 and the gross 
rate is now 19.2. 

Another policy that was written three 
years ago for a three year term for 
$2,100, this year is written for a five year 
term at a premium of $875. 

local agent had a $30,000 line on a 
schoolhouse that was written last year 
for a three year term with a premium of 
$297, This year the policy was rewrit- 
ten, with the supplemental contract. 

ls agent’s share was a $40,000 line 
and the new premium for the three year 
term was just over $200. 








Big City Agents 
Contemplate Some 
Coalition Plan 











At the Atlanta mid-year meeting of 
the National Association of Insurance 
Agents there was some informal discus- 
sion in the hotel lobby among agents 
from the large centers such as Chicago, 
Cleveland, Cincinnati, Los Angeles, 
New York City, Pittsburgh, Detroit, 
Milwaukee, and others as to the advis- 
ability of inaugurating some permanent 
coalition group within the confines of 
the organization which might discuss 
problems peculiar to these metropolitan 
centers. The large cities have some 
vexing issues that are not found in 
points of lesser size. 


Branch Office Issue Is Acute 


Perhaps the branch office situation is 
the most trying one. In every large 
city there are more and more branch 
offices. The casualty branches cause 
more trouble to the commission agents 
than the fire. At these informal discus- 
sions the point was emphasized that the 
large city commission agents only ask 
a parity of opportunity so far as acquisi- 
tion cost is concerned. That is, they 
claim that a branch office should not be 
able to pay any more: to brokers and 
agents than they can nor grant any more 
perquisites. They realize that it is im- 
possible to eliminate the branch office 
entirely. 

At the Rochester meeting of the Na- 
tional Association of Insurance Agents 
a resolution was passed on the branch 
office subject insisting that these offices 
be placed on an equality with the com- 
mission agencies so that one would have 
no advantage over the other. The re- 
port was submitted to the Insurance 
Executives Association and the National 
Bureau of Casualty & Surety Agents. 


Want Parity of Operating Cost 


It was then stated that local boards 
should adopt a by-law which would pre- 
vent a continuation of production branch 
offices except on a parity of operation 
cost. The large city agents therefore 
will wait to see what can be accom- 
plished through the instrumentality of 
the National Association of Insurance 
Agents executive committee. Some of 
the large city agents felt that by a 
coalition or uniting of forces they could 





It’s Getting Me Down, Joe! 


.... a field man’s lament . . by H. J. B. 





I know, Joe, I know. Yeah. You told 
me that, too. Why you act like I wasn’t 
trying to appoint agents. You must fig- 
ure | am flying around Illinois in an 
airplane, and not making any stops all 
week until Saturday. But, Joe, I’m 
working; I’m making calls just like I 
tell you, and when [I work a town I 
mean that I give it a going over. 

Look, Joe, it’s not me or the way I’m 
working, it’s the setup. Half the agents 
I call on practically laugh right in my 
face when [ tell them I want them to 
take an agency of the Old Ironsides 
Fire. How sturdy is it, a fellow said to 
me a couple of days ago: I mean what 
is your financial setup? So can I pull 
out a swell set of statement figures for 
him to look at? 

o #0 % 

No. I have to say, Well we figure 
we've got $100,000 capital, and we feel 
sure the surplus is going to be all right. 
Assets? You said it, mister. Assets, 
that’s what we’ve got more than any- 
thing else of. You know, Joe, that fast 
line, the old oil, but stalling every min- 
ute so he won't whip out an Argus 
Chart or something on me and make a 
monkey out of me and my hi de ho 
company. 

It’s getting me down, Joe. I’ve been 
carrying this Old Ironsides on my back 
for nearly two years now, and that may 
not sound like a long time to you, but, 
believe me, it’s been a life time to me. 
They’ve been cutting down, what they 
call retrenching, month after month, un- 
til it’s got to the place where I’ve got 
really nothing to offer, and I have to 
go around bragging how our policies all 
have the snow permit, the door knob 
endorsement, and the emergency exit 
clause. You know, stuff like that. 





bring more pressure to bear on com- 
panies if they acted in unison. 

In days gone by, the large city agents 
met at annual meetings and talked over 
some of their problems. There is no 
definite plan laid out but at the annual 
meeting at Pittsburgh undoubtedly dele- 
gates from the large cities will be called 
in conference to see what plan can be 
evolved to effect a continuing organiza- 
tion. 





To Address General Agents 











H. G. CASPER 


G. W. LILLY 


Among the speakers at the annual meeting of the American Association of 
Insurance General Agents in Little Rock next Monday and Tuesday will be Harry 
G. Casper of New York, United States manager of the Eagle Star & British 
Dominions, and G. W. Lilly, manager of the Fire Companies Adjustment Bureau. 
Mr. Casper will speak on the subject, “Major Problems of Companies and General 
Agents as Viewed by a Company Executive.” Mr. Lilly’s subject has not yet been 


announced, 





You know how this business is, Joe. 
All you need is something different, 
something special, and you can go to 
town. Most of the boys are just going 
around shaking hands, passing out 
cigars, and telling the agents they will 
have the office write and explain what 
the 80 percent subrogation clause is or 
something. But nobody is pulling any 
kind of a special gag that makes him 
stand out from the mob. That’s what 
I’ve got to do, and it’s driving me nuts 
trying to think of something that’s got 
a punch in it. 

One time I bought four dozen boxes 
of candy and gave them out to what 
figured was a select list of office girls, 
you know in spots where the agent has 
only one girl and she really runs_ the 
joint. What happened? Why these 
crows, there wasn’t a good looking babe 
in the bunch, all hollered that they had 
gained weight from eating the candy, 
that they had only taken it so as not 
to offend me, but if I really wanted to 
give out something how about some silk 
stockings, or some tickets to the Big 
Ten football games and everything else 
you ever heard of, and when I didn’t 
come through with something else I was 
in the dog house. 

* * * 

Another time I worked out a new kind 
of short rate cancellation table. It took 
me over a month. There’s no use boring 
you with the details, but it was a honey, 
and the quickest thing to operate you ve 
ever seen. Well, I paid real dough to 
get it printed up and I circulated it 
around the state plenty lively. It had 
been out about a week when some smart 
aleck found out that there were some 
mistakes in the figures. Pretty soon 
agents all over the state were canceling 
policies on the wrong basis. There was 
hell to pay. I’d rather not talk about it. 

The last one I pulled was just as bad. 
I made up a list of the agents that were 
giving us less than $100 a year in pre- 
miums, and there were too many Ot 
them. My idea was to call on these 
lugs and give them a canvass how it Just 
didn’t pay the company to continue the 
agency and if we couldn’t get $100 a 
year out of it why what the hell, and 
how about sweetening up the kitty so 
as to hit the old century mark. 

* & @ 


Joe, I’m not lying to you, but I lost 
the whole bunch. Every one of them 
quit cold. They would say, Why I had 
no idea we still had that broken-down 
outfit in the office. I’ll send you the 
supplies today and I don’t mean _to- 
morrow. Glad you reminded me of it, 
or something like that. . 

If I keep on this way, Joe, I know Pil 
have you crying, but see if you cant 
think up something that will get me up 
off my back, and put Old Ironsides out 
in front a little bit. Give it to me in a 
constructive way, Joe, and don’t keep 
bearing down on me so much. All 
need is one good idea that’s got some 
promotion in it. Something different, 
something a little special, something 
with a new twist in it. If I could get 
ahold of something like that. a4 


Vernor in Moline Address 


R. E. Vernor of the Western Ac- 
tuarial Bureau of Chicago will give an 
address at Moline, Ill, before a joint 
meeting of the city council, members of 
the fire department, representatives of 
the agents’ association, directors of the 
association of commerce and other in- 
terested citizens Thursday evening. 


Mrs. Truman W. Eustis of Hinsdale, 
Ill., widow of the old time western man- 
ager of the Manchester and later the 
Georgia Home, died during the week. 
Mr. Eustis in his day was one of the 
outstanding figures in western man- 
agerial circles. For a long time he was 
assistant western general agent of the 
old Phenix of Brooklyn. 
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‘ANYTHING can happen 
to your car’ warns the 
Alliance national advertis- 


ing for April. 


Explaining the unusual pro- 
tection offered by the Com- 
prehensive Automobile 


Policy, it tells readers to 
“Ask the Alliance Agent.” 





THE 
ALLIANCE INSURANCE COMPANY 
OF PHILADELPHIA 


Head Office: 1600 Arch St., Philadelphia 


Chicago Office: 209 West Jackson Boulevard 
San Francisco Office: 231 Sansome Street 














——= 
en) 
——— 


NEWS OF FIELD MEN 





C. P. Hall with Standard, N. J. 


Wisconsin State Agent of Pearl Joins 
Trenton Company as Superintendent 
of Agencies in West 








Charles P. Hall has been appointed 
superintendent of agencies of the Stand- 
ard of New Jersey for all of the middle- 
western states with headquarters in Mil- 
waukee. He succeeds Frank J. Breen, 
vice-president of the Standard, who 
some time ago went to the home office. 

For the past few years Mr. Hall has 
been Wisconsin state agent of the Pearl- 
American group. He began as a boy 
in the Chicago office of Fred S. James 
& Co., filling various positions there, and 
finally becoming special agent of the 
Arizona Fire in several middle western 
states under General Agent A. J. Davis. 

He then went with the Walter Schroe- 
der general agency of Milwaukee travel- 
ing for the Globe & Rutgers in Mich- 
igan and Wisconsin. Later he traveled 
for the Fish & Schulkamp_ general 
agency in Wisconsin. He has thus ac- 
quired an understanding of the fire in- 
surance situation in all of the important 
middle western states. 

Mr. Hall is a brother of James M. 
Hall, state agent of the L. & L. & G 
in West Virginia. 





North America Group Meets 





Companies Hold Four-Day Regional 
Gathering at Atlanta with Many 
Officials Attending 





ATLANTA, April 15.—Immediately 
following the National Association of 
Insurance Agents convention in Atlanta 
the North America companies held a 
four-day regional meeting here with the 
following attending: Assistant Secre- 
taries R. P. Hare, Jr., D. P. Malone and 
G.- WW, Johnson, all from the home 
office, and 30 members of the southern 
staff of field men and department heads. 

Talks were also given by A. V. 
Davenport, manager automobile depart- 
ment; H. W. Melville, inland marine 
department; E. Jaynes, manager 
brokerage department; G. R. Harrison, 

J. B. production manager; C. S. 
Roberts, agency superintendent In- 
demnity of North America. 


Field Men Present 


States in that field were represented 
as follows: Texas, Special Agents G. T. 
Herndon and L. F. Dakin, and Marine 
Special Agent C. N. Hughs; Arkansas 
= northern Mississippi, Special Agent 

A. Tucker; Louisiana and southern 
Te Bry State Agent T. W. Mc- 
Daniel; Alabama, State Agent W. C. 
Rader and Special Agent E. H. 
Mathewes, Jr.; Georgia, State Agent R. 
N. Clark and Special Agent W. H. 


Baker; Florida, Special Agent T. L. 
Hearn; South Carolina, J. C. Penick; 
North Carolina, State Agent J. W. 
Blakeney. 





George Wray’s New Connection 

George Wray has resigned as special 
agent for Cravens, Dargan & Co. for 
southwest Texas and will be associated 
with the Dennis & Hinkle agency of San 
Antonio, which will be known as Den- 


nis, Wray & Hinkle. 


Field Men to Hear Diver 
NE Te: 
former chief diver for the United States 
navy, will speak at the dinner-meeting of 
the New Jersey Field Club here April 
27. He holds the record for deep sea 
diving and was second officer with the 
Wilkins expedition, where he dived 
through ice. He will show a number of 
interesting pictures and relate some of 
his experiences. 











Cogley Made General Agent 





Will Have Charge of South Dakota 
for Companies of Great American 
Group 





The Great American group has made 
an important departure in South Da- 
kota, having appointed John M. Cogley 
of Sioux Falls as general agent. The 
Great American. has been doing busi- 
ness in South Dakota continuously since 
1873. Mr. Cogley will represent the en- 
tire group. There are 238 agents in the 
state representing the Great American 


group. The premium income has been 
$147,500. ee 
W. F. Benbow of Watertown, S. D,, 


who has been state agent, is retiring 
on account of poor health. He has 
been with the Great American for 24 
years in the field. He formerly oper- 
ated a local agency at Muncie, Ind. He 
became a farm special agent for the 
Home of New York in that state and 
then was shifted to South Dakota, oper- 
ating both in the farm and recording 
departments. 


J. N. Jacobs Reelected as 
Virginia Field Club Head 


J. N. Jacobs, state agent Commercial 
Union group, was reelected president of 
the Fire Insurance Field Club of Vir- 
ginia at the annual meeting at Virginia 

3each. Other officers reelected were F. 
H. Spencer, vice- bo a and A. 
Word, treasurer. B. Roberts, secre- 
tary, is succeeded Na R. F. Rushin. The 
following were elected to serve on the 
executive committee for one year: J. 
McG. Miller, Philip F. Brown, Jr. J. 
H. Cato, Jr., Louis Rueger, Jr.; for two 
years, D. L. Coulbourn, G. G. Jefferson, 
G. A. Banta and W. A. Jordan. M. C. 
Speights carried off first honors in the 
golf touranment. 

In commenting on the agency balance 
rule in his annual report, President Ja- 
cobs said: “It appears that there is too 
much confusion at our monthly meet- 
ings in reporting delinquent agents. 
Certainly a plan can be devised to do 
away with this confusion. I would sug- 
gest that the incoming administration 
study this feature and improve on our 
present plan.” 

President Jacobs devoted a portion of 
his report toa discussion of mutual com- 
petition, suggesting means of combating 
it. He recommended that the name_of 
the club be changed to the Stock Fire 
Insurance Field Club of Virginia. 











Hear Denver Traffic Expert 


DENVER, April 15.—Capt. J. J. Pitt, 
in charge of the traffic department of 
the Denver police department, was the 
speaker at the monthly meeting of the 
Mountain Field Club. He said much 
progress had been made i in cutting down 
auto fatalities. Denver’s honorable men- 





ee? 





WANTED 


Engineer with Rating Bureau experi- 
ence or graduate of Armour Institute, 
for Milwaukee Agency. Address D-16, 


care The National Underwriter Co. 




















NON BOARD CASUALTY AND FIRE 
COMPANIES WANTED 

By successful General Agency in Chicago. Pre- 
mum writings 1935, over $200,000. Mostly direct 
office controlled. Now expanding its facilities to 
take advantage of their many brokerage contacts 
operating in Illinois and Indiana with exceptional 
agency plant. Inquiries will be held in strict 
confidence. Address D-19, care The National 
Underwriter. 


————— 
— 
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ROYAL; LIVERPOOL GROUPS 


ONE HUNDRED FIFTY WILLIAM STREET, NEW YORK, N. Y. 


AMERICAN & FOREIGN INSURANCE COMPANY = BRITISH & FOREIGN MARINE INSURANCE COMPANY, 


THE LIVERPOOL & LONDON & GLOBE INSURANCE CO, 


LTD. 





This year marks the 30th anniversary of the San Francisco fire, 
most destructive conflagration in insurance history. Flames 
which raged for three days and two nights consumed more 
than 28,000 buildings. Property losses were estimated at 


more than three hundred fifty millions of dollars. 


San Francisco of today bears eloquent testimony to the de- 
pendability of stock company fire insurance, which largely made 
possible the immediate rebuilding of the city. 


Of the five insurance companies (other than those whose loss 
was nominal) which paid all claims in full, immediately on ad- 
justment, without discount, three were members of the Royal- 
Liverpool Groups. These three (the only Royal-Liverpool Com- 
panies involved) were the "Royal," the "Liverpool" and the 
"Queen" which together paid losses exceeding $13,600,000. 


LTD. e CAPITAL FIRE INSURANCE COMPANY OF CALIFORNIA 
° THAMES & MERSEY MARINE INSURANCE COMPANY, LTD. © QUEEN INSURANCE COMPANY OF AMERICA 
THE NEWARK FIRE INSURANCE COMPANY e FEDERAL UNION INSURANCE COMPANY ad ROYAL INSURANCE COMPANY, LTD. ¢ STAR INSURANCE COMPANY OF AMERICA 
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tion in the 300,000 population class for 
decrease in auto deaths was mentioned 
He told about the course in traffic safety 
which has been running in the Denver 
schools, and outlined the course that will 
be given to the 60,000 or more high 
school students throughout the state. 

H. A. Amonette, president, announces 
a fire prevention inspection of Sterling, 
Col., May 21-22. It will be the policy of 
the club to hold two inspections each 
year, Mr. Amonette said. 

He announced that the Field Club will 
act as host to the officers of the Wy- 
oming and New Mexico local agents’ 
groups when they come to Denver this 
month for a joint meeting with the offi- 
cers of the Colorado association. 





Iowa Blue Goose Annual Meet 


The Iowa Blue Goose will hold its an- 
nual meeting April 17 in Des Moines. 
The program includes installation of new 
officers, initiation of new members and 
a banquet will conclude the afternoon’s 
activities. 





Sunflower Puddle’s Party 


At the ladies night party of the Sun- 
flower puddle of the Blue Goose in 
Wichita, Lloyd Greer of the Royal group 
had high score at contract for men and 
Mrs. Shelby Holmes, wife of the Ameri- 





can state agent, won for the ladies. 
Chas. Crow, manager Underwriters Ad- 
justing, won the auction prize for men 
and Mrs. William, Ehret, wife of the 
America Fore special agent, for the 
ladies. 


Blaseck with General Group 


H. L. Blaseck, formerly with the Mis- 
souri Audit Bureau, has been appointed 
special agent for Kansas and Missouri 
of the General of Seattle and First Na- 
tional, with offices at 925 New York Life 
building, Kansas City, Mo. 


A. M. Jackson Has Three States 


Arthur M. Jackson, for some years 
Michigan state agent for the Tokio Ma- 
rine & Fire and Standard of New York, 
has been transferred to Chicago, from 
which point he will travel as state agent 
for Wisconsin, Minnesota and Illinois. 
He succeeds C. A. Bacon, resigned. Mr. 
Jackson’s office will be in the Insurance 
Exchange, Chicago. 








Minnesota Meetings Set 


MINNEAPOLIS, April 15.—The an- 
nual joint meetings of the Minnesota 
Underwriters Association, Blue Goose 
and Minnesota Fire Prevention Associa- 
tion will be held June 24-25 but the 
place of the meetings has not yet been 





decided. Some Minnesota lake resort 
will be selected as usual. 





Dunlap Takes New Post 


L. F. Dunlap has become special agent 
in Florida for the Pennsylvania Fire and 
the Homeland of the North British & 
Mercantile group, with headquarters at 
Orlando. He succeeds E. A. Staiber, 
resigned. Mr. Dunlap knows the Florida 
territory thoroughly, having traveled it 
several years for another company. 


Olathe, Kan., Inspected 


W. R. Kirk, North British, secretary 
Kansas Fire Prevention Association, 
spoke at a noon chamber of commerce 
meeting in Olathe in connection with an 
inspection there. Harry Stewart and 
J. A. Robinson, local agents, were in 
charge of arrangements. Shelby Holmes, 
American, and N. K. Nelson, Great 
American, spoke to the schools. 





Plan Michigan Inspections 


The Michigan Fire Prevention As- 
sociation will inspect Muskegon on April 
23 and Ann Arbor on May 20. R. H. 
Vernor and “Smoky” Rogers of the 
Western Actuarial Bureau will talk. 
C. R. D. Mulder, of Chaddock, Winter, 
Mulder & Alberts, heads Muskegon’s 





A FEW QUESTIONS 


The Answers to Which Mean 
Much to the Local Agent 


W ILL it pay the Agent to solicit Fire Insurance at this time? 


What type of property is especially lacking this protection? 


What type of property is now a good prospect for Fire Insurance? 


What kind of approach will get the business quickly and easily? 


We know the answers to these questions because of a nation- 


wide survey we conducted. This survey cost us considerable 


time and money, and is available, however, without stint, to all 


of our Agents; and to those others who realize the value in re- 


presenting a Company having exclusive information of this kind. 


If interested, write to the Sales Promotion Department of 


The American Group, 15 Washington St., Newark, New Jersey. 











Friendly Relations Are 
Developed on Bus Trip 





At the recent special meeting 
of the North Carolina Association 
of Insurance Agents at Greens- 
boro, the Charlotte agents chart- 
ered a bus and took the trip in 
that way, thus bringing 37 men, 
more than half the members of 
the local exchange, together in a 
very friendly way. They left 
Greensboro at 5:15 p. m. and the 
tornado hit the city at 7:15 p. m. 
They intend to follow the pian at 
future meetings where time will 
permit in order to promulgate an 
amicable relationship. 








arrangements and R. A. Bradley, secre- 
tary of the Ann Arbor association, is 
in charge there. 

At the Lapeer inspection J. J. Hubbell, 
Detroit, state agent Security of New 
Haven, spoke at a luncheon. 





Wallis San Francisco Speaker 


F. D. Wallis, superintendent auto- 
mobile department Phoenix Assurance, 
San Francisco, addressed the San Fran- 
cisco Blue Goose at its meeting April 13, 





Wisconsin Field Meeting 


The annual meeting of the Wisconsin 
Fire Underwriters Association will be 
held at Elkhart Lake, near Plymouth, 
Wis., June 24-25. 


Washington Agents League 
Completes April 18 Program 





Originally scheduled for March 27- 
28 and postponed due to snow, the mid- 
year meeting of the Insurance Agents 
League of Washington has been cut toa 
half-day session, April 18 at Yakima. 
The program as finally revised is as 
follows: 

Opening remarks, O. N. Waltz, presi- 
dent Yakima Fire Insurance Exchange. 
Comment by President G. R. Thieme. 
Address by F. P. Guptill, Hartford 
Fire, president Special Agents Associa- 

tion of Pacific Northwest. 

“Service Experiences,” A. V. Holman, 
special agent America Fore. 

“Symposium on Accident Insurance,” 
Keith Hutchings, fiield superintendent 
Great American Indemnity, and L. E. 
Hed, F. & C. 

“Recent National Insurance Develop- 
ments,” Irwin Mesher, executive secre- 
tary Insurance Agents League of Wash- 
ington. 

Report of Contact Committee, H. E. 
Briggs, Seattle. 

“Meeting Mutual Competition,” H. E. 
Briggs and cast. 

Open forum: Automobile finance, M. B. 
Hevly, Seattle; legislation, E. R. Bow- 
den, Seattle; local board activities, 
Charles Carroll, Spokane; compensation 
for building employes, . Martin, 
Spokane; waiver of guest clause rate re- 
duction. 


Luncheon Program: chairman, O. N. 
Waltz; address, W. W. Stratton, Yakima. 


Add Life Department 


Cravens, Dargan & Fox, prominent 
San Francisco fire and casualty man- 
agers, have added a life department, rep- 
resenting the Connecticut General Life 
as managers. R. H. Hepfer, San Fran- 
cisco, who has been in the life insurance 
business 25 years, first with the North- 
western Mutual Life in Illinois and 
then with the Travelers on the Pacific 
Coast, will head the new department. 


"N. Y. Brokers Resist Coercion 


NEW YORK, April 15.—The execu- 
tive committee of the General Brokers 
Association has gone on record as fa- 
voring legislation to prohibit mortgagees 
from designating the broker for the pro- 
curement of insurance in which they 
have a mortgage interest and has in- 
vited the cooperation of other brokers’ 
associations in this matter. 
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COMMON ENEMIES 
TO GUARO AGAINST 
1 FIRE 9 LIGHTNING 
2moToR 10 MARINE 
ACCIDENT DISASTER 
3 WINDSTORM 11 RAILROAD 
RTORNADO - WRECK 
APERSONAL ‘12 FALLING 
ACCIDENT AIRCRAFT 
SSICKNESS 13 EXPLOSION 
6 DAMAGE 14 RIOTor CIVIL 
CLAIMS COMMOTION 
7BURGLARY 1S EARTHQUAKE 
BROBBERY IGFORGERY 



























17 DISHONESTY 








Gentle winds whose freshness is a tonic to humankind bear small resemblance to the tornado against 
whose might man stands helpless, his buildings and crops falling in ruin beneath its onslaught. 


When Nature turns vixen, lashing the world with the cyclone, the storm DEMONS take command 
while all living things cower beneath her fury, fortunate if they escape with their lives. 


While exposure to storm is greater in some regions and seasons, none are immune and the wise prop- 
erty owner relies on INSURANCE as the only safeguard against loss from the windstorm’s havoc. 











LOYALTY GROUP 


Firemen's Insurance Company of Newark. New Jersey — orcawizeo/6§55 
The Girard Fire & Marine Insurance Co. orcamizeo 1653 Milwaukee Mechanics’ Insurance Company orsawzeo|B52 


The Mechanics Insurance Co.of Philadelphia » 1854 National-Ben Franklin Fire Insurance Co « [866 
Superior Fire Insurance Company " 1871 The Concordia Fire Insurance Co. of Milwaukee © 1670 
The Metropolitan Casualty Insurance CoofNY. « 1874 Commercial Casualty Insurance Company « 1909 


PACIFIG DEPARTMENT 


220 BUSH STREET. SAN FRANCISCO, CAL 


CANADIAN DEPARTMENT SOUTH-WESTERN DEPT. 


461 BAY STREET, TORONTO. CANADA 912 COMMERCE STREET. DALLAS, TEXAS 


WESTERN DEPARTMENT 


844 RUSH STREET, CHICAGO. ILLINOIS 


EASTERN DEPARTMENT 
10 Park Place 
Newark New Jersey 
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As SEEN FROM CHICAGO 





W. U. A. MEETING NEXT WEEK 


An exceptionally large attendance is 
expected at the annual meeting of the 
Western Underwriters Association at 
White Sulphur Springs, W. Va., the 
fore part of next week. Indicating the 
interest, H. W. Chesley, assistant secre- 
tary, announces that three special cars 
will carry the Chicago contingent that 
is leaving Friday of this week. In ad- 





dition some of the members from Chi- 
cago will leave on Saturday and a few 
are motoring. 

Although there is likely to be discus- 
sion of many important points at the 
meeting, it is not likely that much im- 
portant legislation will be enacted. 
There will be considerable discussion 
of the current stock bulletin service 
of the association which is being con- 
ducted on a widespread scale and is at- 





tracting much attention. One of the 
important objectives of this service is 
to cause the agents to appreciate the 
real value of organization companies 
and to engender in them an opposition 
to the advances of non-affiliated stock 
companies and mutuals, seeking repre- 
sentation. Leaders in the W. U. A. as- 
sert that the desired effect is already 
noticeable, whereas a year or so ago 
agents were complaining that they had 
to take on mutual companies in self 
defense and were constantly pleading 
with the stock companies to make re- 
duction in rates. Today, the W. U. A. 
leaders assert that such demands are 
very rarely heard and there is virtually 





| BANDITS CAPTURED 


WHEN SECRET A.D.T. ALARM DEVICE 
SUMMONS RADIO POLICE 


In a daring daylight attack on January 30th, 
two armed bandits held up the Pimlico 
Branch of the Union Trust Company of 
Baltimore, Md. While one of the gun- 
men covered the bank’s employees, the 
other tried to enter the vault. In the 
meantime—although the bandits did not 
know it—things were beginning to happen. 
For one of the bandits had unknowingly 
set off a secret A. D. T. device—and within 
two minutes, the bandits were disarmed 


and arrested by a police radio squad... 


The complete story of this capture is given 
in a booklet ‘Fastest Capture in History,”’ 
which will be sent on request to accredited 


insurance representatives. 


This case is unusual chiefly because it was spec- 


tacular. Otherwise it is typical of the efficiency 
of the protection which thousands of banks and 
mercantile and industrial establishments through- 
out the country are receiving from A. D. T. 
Central Station Burglar Alarm and Holdup 
Alarm services. During 1935, 371 captures were 
made as a result of A.D. T. alarms. And during 
the past ten years A. D. T. Protection has given 
99 97/100% immunity from burglary loss. 


A. D. T. Central Station systems are available 
for the protection of all types of occupancies, 
large or small. We shall be glad to have a 
representative call to explain these services, and 


arrange to cooperate with you. 


A.D.T. Central Station 
Protection Services 


BURGLAR ALARM + HOLDUP ALARM + BANK VAULT PROTECTION 
“AERO” AUTOMATIC FIRE ALARM + SPRINKLER SUPERVISORY 
AND WATERFLOW ALARM SERVICE + WATCHMAN SUPERVISORY 


AND MANUAL FIRE ALARM SERVICE, 


Controlled Companies of AMERICAN DISTRICT TELEGRAPH COMPANY ~- 155 Sixth Avenue, New York, W. Y. 


° 
a CD A NATION-WIDE PROTECTION SERVICE AGAINST FIRE, BURGLARY AND HOLDUP y.\d) 
e 
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no defection of agents to the mutual 
ranks. . 

There will also be much discussion of 
the general subject of competition jn 
its manifold phases. 

E. A. Henne in charge of the west. 
ern department of the America Fore 
will preside as president. From the ex- 
ecutive office in Chicago there will go 
Secretary C. F. Thomas, Assistant Sec. 
retary H. W. Chesley and E. H. Born, 
R. D. Hobbs, assistant manager of the 
Western Actuarial Bureau, and R. M, 
Beckwith of that organization will be 
present. Some 40 members and camp 
followers will entrain Friday afternoon, 
reaching White Sulphur Saturday 
morning. There will be a meeting of 
the governing committee on Saturday, 
There will be other committee con- 
ferences prior to the meeting proper. 

Se 
E. J. STRECKER IS DEAD 


E. J. Strecker, superintendent of the 
fire underwriting department in the Chi- 
cago branch of the Aetna Casualty, died 
after a rather lengthy illness. He had 
been ill and then about a month ago 
suffered injuries in an automobile acci- 
dent. He was a promising young man, 
31 years of age. 

Returning from the funeral three 
members of the Aetna organization ina 
car were involved in a collision and re- 
ceived minor injuries. They were Clar- 
ence Wurth, head compensation under- 
writer, Walter Anderson, assistant claim 
manager, and Douglas Hibler of the W. 
W. Vincent general agency. 

‘ * 
WESTERN LOSS MEETING 

The Western Loss Association will 
meet April 21 in Chicago. Manager T. 
A. * Pettigrew and General Adjuster 
George Blum of the Underwriters Ad- 
justing Company will be present and 
speak, 

kok Ok 
INSTALLED IN NEW OFFICES 


J. K. Walker, of Moore, Case, Lyman 
& Hubbard, Chicago, returned from a 
lengthy vacation in Florida to find his 
private office completely modernized, re- 
fitted and air-conditioned. An informal 
reception was held, the office staff hav- 
ing provided a bouquet of posies to 
adorn his desk. The adjoining office oc- 
cupied by Fred Y. Coffin also was done 
over in modern style similarly, 

ee. 
SPECIAL CHICAGO BOARD SESSION 


The entire membership of the Chicago 
Board was called into special session 
Wednesday afternoon of this week to 
discuss the proposed new rules for han- 
dling the personal property floater in 
the city and also the proposal for a re- 
vision of certain schedules, rates, com- 
missions and brokerage rules and regu- 
lations. 

The latter phase of the discussion had 
to do particularly with the plan for ad- 
justing the rates so as to meet the in- 
creasing competition of mutual com- 
panies and other outsiders in connection 
with preferred business. 

The final decision on the personal 
property floater and the new compéeti- 
tive measures will be made at the quar- 
terly meeting April 23. ; 

The membership at that time will also 
vote on an amendment to the constitu- 
tion governing the qualification for 
membership so far as compliance with 
the state licensing laws are concerned. 
In lieu of the present rather complicated 
provision in this regard, it is proposed 
to substitute the following: : 

“When the laws of the state of IIli- 
nois require a license for the lawful 
transaction of the business of insurance, 
no person shall be eligible for admission 
to any class of membership unless duly 
licensed by the state of Illinois and the 
holding of such a license shall be a re- 
quirement and a qualification for admis- 
sion to and continuance of membership 
in every class of membership in addi- 
tion to all other requirements or quali- 
fications.” | 

Chicago brokers were concerned this 
week over reports that the Chicago 
Board would consider a plan to meet 





non-board competition that would be 
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a CaCI 
True a century ago- 


true today:- 


There is hardly anything in the world 
that some man cannot make a little 
worse and sell a little cheaper and 
the people who consider price only 
are this man’s lawful prey. 


John Ruskin 


THE HOME 


INSURANCE COMPANY 


NEW YORK 


Strength «» Reputation «» Service 
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based mainly on commission reductions 
for brokers. R. M. Redmond, president 
Insurance Brokers Association of IIli- 
nois, stated this report was prevalent. 
“If the Chicago Board makes any cut 
in brokers’ commission,” he said, “in 
order to meet non-Board competition, 
and the commission cut is not propor- 
tioned alike between agent and broker, 
the Brokers Association will take dras- 
tic action.” 
* * * 

The bowling club in the western de- 
partment of the National of Hartford 
is closing its season with a dinner 
Thursday evening of this week to be 
attended by about 200, including em- 
ployes and executives of the department 


and their ladies. G. A. Anderson, assist- 
ant manager of the loss department, is 
head of the club. 

* ck 


Chester Hayden of Chicago, vice-pres- 
ident of the Glens Falls, has returned 
from a three weeks vacation cruise to 
Cuba and Panama. He sailed from and 
returned to New Orleans and spent sev- 
eral days there. 

k * * 

Alfred Stinson, vice-president of the 
Automobile and Standard of Hartford, is 
on a trip through the middle west. 

*k *K x 

Roy M. Todd, who for the past 18 years 
has operated as an independent adjuster 
in Chicago has opened his own offices 





in 1708 Insurance Exchange. 











COMMENT AT ATLANTA MEETING “4” 





At the midyear meeting of the Na- 
tional Association of Insurance Agents 
at Atlanta, W. E. Harrington of that 
city discussed the proposition to issue a 
continuous form of policy so that a new 
policy would not have to be written at 
every expiration. The plan is to have a 
renewal certificate. This will effect 
economies both at company headquar- 
ters, at agents’ offices and with the book- 
keeping department of the assured. One 
objection, he said, was that if the policy 
is continuous changes may occur and the 





He ping YOU to Greater P robite 


HESE companies have cast their lot with the 

American Agency System. Every move or 
change is judged by what it will or may do to help 
agents. But that desire to be helpful isn t par- 
ticularly remarkable. It was inevitable. \We would 
have been foolish not to conform. Only by con- 
forming, in spirit, could we get along at all. The 
point is, really, what have we actually DONE to 
help agents? Well, in the past year there were 
these notable three: 


@ Why ONE GOOD Insurance Man?’’ is 
the title of a sales portfolio based upon statistics 
resulting from a pioneer research in the insurance 
buying practices of America’s leading manufac- 
turers and wholesalers. It proved, conclusively, 
that to use one good agent, instead of several, is 
more economical and safer for buyers of insurance. 
lt finally demonstrated that insurance surveys mean 
more and better insurance, at less cost, for the in- 
surance buyer. It showed that the use of mutual 
insurance, entirely aside from other major disadvan- 
tages, does not even reduce annual insurance costs. 
Our agents are equipped with portfolios of charts 
demonstrating these facts. 


The 


@ In all territories where registered mail cancella- 
tion is not required by law, we introduced cancel- 
lation of fire insurance policies by first class mail, 
costing 5 to 4 cents, instead of the 50 to 51 cents 
traditionally and still widely required, On ten 
cancellations this saves an agent the equivalent of 
the commission on a good-sized contents policy. 


& “A. Profitable Thought, Mr. Banker’ is the 
title of a booklet that outlines the first and only 
practical plan by which local agents may recapture 
the automobile insurance that is rightfully theirs. 
We stand foursquare with the principle that no 
financial organization has a right to coerce insur- 
ance on interests beyond its own. This plan makes 
available a practical basis upon which automobile 
sales may be financed by local banks and the in- 
surance written by the buyer's own insurance agent. 


These three benefits to agents were conceived by 
three different members of our staff. They are the 
practical results of a conviction which, stated in its 
simplest terms, is this: if we help our agents, and all 
good agents, they'll repay us in good business. 
The record shows that this principle is sound. 


LONDON ASSURANCE 


The 
MANHATTAN 


Fire and Marine Insurance Company 


Ninety Nine John Street 


The 
UNION FIRE 


Accident and General Insurance Company 


New York 
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old policy may be obsolete. Mr. Har- 
rington said that it should be reviewed 
at anniversary date to see whether a 
new policy should be issued if any lib- 
eralization had taken place. Another 
point brought up in oppasition was the 
difficulty of running a renewal certificate 
through the stamping offices. He feels 
that this is a minor detail that could 
be satisfactorily worked out. <A _ con- 
tinuous policy, he said, is used satis- 
factorily in Canada and England. He 
characterized it as workable and eco- 
nomical. 

President Bair in commenting on the 
motor carrier act said that the insurance 
sector of the Interstate Commerce Com- 
mission has as yet promulgated no rules 
which have special applications to the 
insurance of trucks. Sometime ago a 
set of regulations were devised by the 
insurance division which accorded with 
the views of the agents very materially, 
Then an effort was made at the hearing 
to arouse the hostility of owners of 
trucks against the agents. President 
Bair said that this was entirely uncalled 
for. The agency committee will file a 
brief giving the views of the producers. 


Wolff on Supplemental Contract 


Allan I. Wolff of Chicago spoke on 
the supplemental contract, declaring it 
is a forward step. He said that credit 
for originating this policy belongs to 
Atwood Jenkins, well known local agent 
of Richmond, Ind., who suggested it a 
few years ago when the companies 
started to reduce rates on dwellings, Mr. 
Jenkins advocated the plan of liberaliz- 
ing the coverage instead of reducing 
rates. He held that by so doing the 
premium payer would be better satisfied 
and yet the premium income would be 
maintained. Mr. Wolff declared that the 
supplemental contract gives broader and 
better coverage. He feels that the in- 
surance buyer should be given as liberal 
treatment as possible. Any rate reduc- 
tion has a salutary effect in the mind of 
the policyholder but his recollection of 
it soon is dimmed. Yet when compa- 
nies give property owners a_ broader 
form that will eliminate many of the 
vexatious claims and misunderstandings 
they are popularizing insurance, Mr. 
Wolff emphasized the desirability of en- 
gendering permanent good will. 


Further Comment Is Made 


He said that in some _ jurisdictions 
smudge damage is included in the supple- 
mental contract and in others not. He 
called attention to the fact that in the 
original plan the mechanics were com- 
plicated by signatures being demanded 
for various covers. ‘This has been 
changed so that only one signature 1s 
needed in some areas. The supplemen- 
tal contract, he said, excludes boiler ex- 
plosion in dwellings. However, he ex- 
pressed the hope that the assured is pro- 
tected if there is a boiler explosion ad- 
jacent or nearby which injures his prop- 
erty. The rates for the supplemental 
cover vary froth 6 cents to 30 cents 
due largely to the basic tornado rates. 
In Chicago the rate is 12 cents without 
coinsurance and 9.6 cents percent with 
coinsurance. This includes Chicago 
proper, Evanston and Oak Park. In 
the outlying districts, however, in Cook 
County, the rate is 16 cents. 

Mr. Wolff said that it would be help- 
ful if there were greater uniformity 
among the rating bodies. He believes 
that in a nation-wide movement of this 
kind there should be more harmony ! 
action. It is necessary to adjust rates 
from time to time. Mr. Wolff said that 
Mr. Jenkins’ original suggestion was stl 
a good one, that if the supplementa 
contract proves profitable beyond a rea- 
sonable point then other coverages 
should be added rather than reduce 
rates. 


Walter Gallaway, district supervisor 
for the Fire Companies Adjustment 
Bureau, San Antonio, Texas, spoke be- 
fore the Insurance Institute members at 
Austin on the services of and problems 
of an adjuster. 
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Finance Business 
Creates Problem 


(CONTINUED FROM PAGE 3) 

the finance committee at the April 2 
meeting and after lively discussion was 
referred back to the special committee. 

Meantime, however, the committee ad- 
vises it stands ready to confer with rep- 
resentatives of the National Association 
of Insurance Agents and will fix a date 
for the parley at the convenience of the 
latter body. 





AGENTS ARE AROUSED 


One of the most intensely interesting 
subjects to come before the mid-year 
meeting of the National Association of 
Insurance Agents at Atlanta was the 
question of automobile finance company 
business. The executive committee 
had secured a copy of a report of a 
special committee of the National Auto- 
mobile Underwriters Association which 
established a graduated system ot dis- 
counts for finance companies, seemingly 
desiring to legalize a practice that is 
already prevailing without any definite 
rules. 

Secretary W. H. Bennett in his ad- 
dress stated that the National associa- 
tion protested the proposed program 
which provides for the payment to a 
finance company of from 15 or 20 per- 
cent in the first instance, according to 
size of the account as a consideration 
for the proposed performing of certain 
functions. There will be an additional 
service allowance on the larger ac- 
counts of from 10 to 25 percent, corre- 
sponding to contingent commissions. 
This contingent plan will go into ef- 
fect for accounts of 5,000 or more cars 
where the loss ratio does not exceed 
50 percent. Mr. Bennett took the 
ground that this is plain rebating and 
the functions referred to in the report 
are clearly agency and company func- 
tions in his judgment which should be 
done through the agency system and 
there should be no payment to finance 
companies direct. 

R. W. Forshay of Anita, Ia., presi- 
dent of the Iowa Association of Insur- 
ance Agents, presented the report of 
the automobile finance company com- 


mittee. It was stated that President 
C. A. Nottingham of the National 
Automobile Underwriters Association 


had asked for a conference with the 
agency association this week. How- 
ever, President Bair said it would 
hardly be possible to meet until the 
forthcoming week. The National asso- 
ciation’s conference committee consists 
of Kenneth H. Bair of Greensburg, Pa., 
chairman; Eugene Battles, Los An- 
geles; W. E. Harrington, Atlanta; W. 
Owen Wilson, Richmond, Va., and 
Allan I. Wolff, Chicago. 

There was considerable discussion on 
the floor and one delegate declared that 
it was time that names should be given 
because he felt that some companies 


were in violation of the “Milwaukee 
Declaration” in their dealings with 
finance companies. President Bair, 


however, urged the agents to withhold 
criticism until the conference was held. 

In the discussion some of the agents 
asked whether it was possible to elimi- 
nate the master policy. For instance, 
a local board might arrange with a 
bank or banks to finance premiums. A 
bank in order to protect its interests 
might desire a master policy and would 
allow an agent to sell a certificate to 
an automobile owner under the master 
Policy. It was contended, however, 
that whoever sold the bank the master 
policy would have practical control over 
the insurance. 

Mr. Forshay stated that the master 
Policy subject gave the greatest con- 
cern to the committee and he added 
that if it were possible to devise a plan 
that would eliminate this master con- 
tract it would be highly desirable. It 
Was stated in the discussion that the 
adjusted contract or a contingent com- 
Mission plan might grant a finance 
company a commission of from 50 to 


60 percent of the premium. Allan I. 
Wolff of Chicago stated that if that 
were the case there was something radi- 
cally wrong with the rate structure and 
there was a grave injustice being done 
the public. 

Undoubtedly the subject of finance 
business is a highly controversial one. 
The companies are asked to deal with 
the finance companies on a wholesale 
basis. They contend that unless some 
contract is entered into the business 
will go to non-organization companies. 
The agents on the other hand hold that 
the companies in making these finance 
company arrangements deprive them of 
their rightful commissions. They con- 





tend that a resident agent is entitled 
to his commission on all resident busi- 
ness and they object to these direct 
writing arrangements on a_ national 
basis. There are a number of large 
finance companies and many of a local 
nature. 

Not only have companies entered into 
these finance agreements but local 
agents in various sections have also 
made arrangements with finance com- 
panies and some of the agents are in- 
terested in these concerns. It is stated 
that in some cities finance companies 
have established branch offices where 
an agent in another point controls all 
the business. Therefore a local agent 





who is a member of his association may 
deprive local agents in other cities of 
the automobile business because of his 
contract. 

The local agents at Atlanta were 
stirred up over the opposition and fire- 
works would have been set off if Presi- 
dent Bair had not urged the withhold- 
ing of judgment. 





C. A. Herrmann, of Baltimore, Md., 
head of Herrmann & Carr, brokers, was 
found dead in his bed. He organized 
the firm of Herrmann & Carr 48 years 
ago and conducted it as sole owner until 
the partnership was formed some 35 
years later. 




















Certain helps you expect from a field man. You 
expect them and get them, as a matter of course. 


A Boston and Old Colony field man gives you all 
these things you expect—and much more. He helps 
you in all the ways you'd like to have a field man help 
you. 


He's a man you always like to see because every 
iine he calls he leaves a worthwhile thought—some- 
thing that helps you run your business more economi- 
cally and profitably. You can confide in him because 
he wins your confidence and he's someone who can 
really help. 


That's what he's trained for. He is far more than an 
adjuster of losses, an inspector of risks, a collector of 
premium balances. He is thoroughly grounded in the 
fundamentals of the insurance business, of the best 
methods of selling, and the most efficient methods of 
office management. He knows what lines you can write 
for your own profit. He helps you make surveys, plans, 
recommendations. He will make sound suggestions—if 
you want them—on improvements in your office, on 
equipment and arrangement. 


He can analyze your advertising and selling problems 
and make suggestions. He can show you a complete 
portfolio of material that will help you—folders, tested 
letters, workable plans for selling seasonable lines, prac- 
tical plans of progress. He can show you in detail how 
to fit these advertising and promotional helps offered 


BOSTON 


WORTH KNOWING 


by the Boston and Old Colony Insurance Companies 
into your picture and how to get the most out of them. 


But he will not talk entirely about your business. He 
goes about his territory with his eyes open and his ear 
to the ground. He keeps you posted on business and 
insurance news in general, on trends, probable changes 
in coverages, etc. He tells you how So-and-so has 
made money with a certain line or solved a collection 
problem. He's a collector of profitable ideas—a valu- 
able working partner. 


He's a man worth knowing! Not because of his per- 
sonal qualities or because he is a remarkable sort of 
chap. But because he is trained to do a definite job 
—and to do it well. 


You can know him—and can be sure that he will help 
you. Write us and we will fell him to call. Even if you 
teel that you represent more than enough companies 
now, you should learn about all of the things the 
Boston and Old Colony Insurance Companies have to 
offer agents who can qualify for representation—you 
should consider these companies against the field 
instead of with it. Our field man will give you the 
opportunity to base your decision on detailed facts 
and to judge for yourself the type of men who repre- 
sent us. Our field man will tell you about a plan that 
you need, a plan that is helping our agents make more 
money. A letter to us now is all that is necessary. 
There is no obligation. 


INSURANCE COMPANY 


OLD COLONY INSURANCE COMPANY 
87 KILBY STREET, BOSTON, MASSACHUSETTS 














16 





THE NATIONAL UNDERWRITER 





April 16, 1936 





Figures on Illinois Fire 
Business for 1935 Given 





(CONTINUED FROM PAGE 10) 


Net Losses 

Prems. Paid 
Merchants, R. I..F. 80,249 1,819 
T. 110,266 31,615 
Se a ee F. 55,877 18,865 
iA 71,654 23,087 
Metropolitan ....F. 54,478 19,187 
7. 57,150 20,357 
Mich. F. & M....F. 77,064 22,774 
T. 113,882 33,040 
Millers Nat. .....+ F. 262,001 68,187 
T. 407,078 98 
Milw. Mech. ..... F. 370,626 85,854 
T. 440,806 97,425 

Minneap. F. & MF. 73,013 12,964 
a. 80,443 13,711 
Monarch Fire ....F. 67,594 25,560 
T. 182,478 87,405 
National Reserve.F. 110,882 40,511 
T. 118,859 41,953 
National Secu. oars 73,029 34,320 
y idl 94,440 37,948 

National Union ..F. 243,925 4,29 
T. 511,268 159,947 

Nat. Ben Fr. --F. 100,780 28,703 
T. 126,658 35,138 
National, Conn. ..F 839,026 214,028 
T. 1,660,475 453,843 

Nat. idberty ...«.. F. 391,501 94,591 
T. 457,545 108,508 

Newark Fire -F. 116,623 34,319 
T. 142,355 41,979 

New Brunswick ..F. 76,928 26,720 
Ze 92,298 29,459 

New England ....F. 19,266 5,724 
=. 28,445 8,260 

New Hampshire .F. 137,767 41,717 
a 0,50 48,837 

New Jersey ...... F. 39,748 16,595 
= 60,486 23,159 

New York Fire...F. 95,302 25,642 
T. 132,462 36,571 

New York Und. ..F. 320,383 105,357 
T. 431,042 133,609 
ee F. 331,873 0,290 
T. 417,059 112,176 

North America ...F. 850,782 289,976 
T. 1,320,173 388,454 

WOUEROTR cscsvvsse F. 223,774 80,54 
i. 316,565 99,376 

Worth River 2.2% F. 197,111 52,098 
T. 277,627 72,046 

Brorth Bitar .i<cee FR. 43,109 46,772 
ya 46,561 47,716 

Northw. F. & M..F. 43,497 16,382 
, 4 49,679 17,724 

Northw. Nat. -F. 493,211 116,442 
TT; @O7Ast 131,612 

Occidental ...... y. 33,056 10,66 
yok 49,555 16,622 

Old Colony ...... F. 38,480 7,410 
ib 63,863 27,035 
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Pennsylvania 
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PROOREE . oscecens 
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Seaboard F. & M.. 
Security, Ia. ..... 
Security, Conn. 
Sentinel 
Skandia 


Skandinavia 


South Carolina .. 
Southern, N, Y. .. 
Southern, N. C. . 
Springfield ....... 
Standard, Conn. . 
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Net Losses 
Prems Paid 

Un. Phen. Esp....F. 72,891 26,023 
T. 77,102 6,654 
Union Assur. .-F. 29,247 9,715 
22 40,942 12,821 
Union of Paris....F. 26,537 2,385 
7. 56,780 3,093 
Union, Canton....F. 41 2,293 
7, 9,492 3,583 
Union Mar. & Gen.F. ,720 469 
7, 11,818 1,855 
Urbaine Fire 3,81 20,517 
7 58,065 21,371 

U.S. Br. ey > pe 
kee. Co, Tbd.,.. 000 45,485 151 
y A 62,744 3,694 
U. S. Br. Nether...F. 30,389 10,867 
*, 35,304 14,789 
U. S. Br. New Ind..F. 10,680 6,232 
, 4 11,893 6,542 
U.S. N. Br. & Mer.F. 315,476 117,814 
T. 399,454 138,904 
U. S. Br. N. Assur..F. 173,937 36,344 
T. 256,353 71,696 
U. S. Br. Norw. Un.F. 138,720 0,153 
T. 162,282 53,479 
Utah Home ......3. 5,400 140 
7, 5,892 3,240 
Virginia F. & M...F. 5,405 3,346 
y if 5,892 3,447 
Wash. Assur. “ee 361 595 
» A 434 606 
Westchester ..... F. 312,269 116,970 
T. 492,290 178,578 
West. Can. Assur..F. 38,648 9,878 
yA 59,239 16,891 
Western, Kan. ...F. 27,223 12,640 
7. 61,338 21,274 
World F. & M. ...F. 68,109 13,067 
— 97,436 15,500 
Worksite ..cccces F. 104,549 29,852 
» 2 122) 781 2,911 
Zurich Fire ...... - teen eases ° 
7 59,181 22,522 





Sprinkled Risk Office Moves 


NEW YORK, April 15.—Eastern de- 
partment offices of the Western Sprink- 
led Risk Association have been removed 
to 80 John street. The department, 
which is under the supervision of D. L. 
copeland, has expanded so rapidly as to 
compel an increase in its engineering 
and inspection force and to provide ad- 
ditional office accommodation. 


Taking Institute Examinations 


Examinations of the Insurance In- 
stitute of America are being taken by 
877 students of the Insurance Society 
of New York. 











FIRE 
TORNADO 
AUTOMOBILE 





In the fire insurance business has placed the Ohio Farmers 


88 Years of Experience 


among the leaders in the insurance business. 


Conservative in financial management — progressive in In- 


surance methods— dependable. 


Upon these the Company’s structure was erected and has 
been maintained. 


OHIO FARMERS INSURANCE CO. 
LeRoy, Ohio 
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VIEWED FROM NEW YORK 





EAGLE AND BALTICA MOVE 


The New York facultative office of 
the Eagle Fire of New Jersey and Bal- 
tica has been moved to 90 John street. 


x OK x 
HANNERS HEADS COMMITTEE 


A. R. Hanners has. been elected chair- 
man of the executive committee of the 
New York Fire Insurance Exchange. 
A. H. Witthohn is vice-chairman. G. 
F, Neiley has been elected chairman of 
the arbitration committee and J. W. 
Nichols, chairman rates, rules and forms 
committee. 

The fireproof furniture storage ware- 
house schedule has been amended to 
provide for reductions in rates on build- 
ing and contents. 

* &.% 
ARSON ACTIVITIES IN FILM 


The “March of Time” film release for 
April 17 will have as a principal epi- 
sode the inside story of the great na- 
tional campaign being waged against ar- 
son. 

This picture graphically points out 
that the annual toll of fires in America 
is more than $2,000,000,000 and many 
are started by people who set fires 
for gain and pyromaniacs who set them 
for a thrill. It shows the workings of 
the highly organized systems of fire de- 
partments, police arson squads and in- 
surance patrolmen and adjusters who 
are waging an unrelenting war to cut 
down these activities. 

Many special shots were taken in the 
offices of the National Board, the clear- 
ing house for arson investigation in New 
York’s financial section, where an army 
of expert investigators is constantly at 
work, A special preview of the film was 
held in Hartford for executives of in- 
surance companies there. 

oe ob 
ADJUSTING FIRMS ALLIED 


An alliance has been formed between 
the New York City adjusting firms of 
Dargan & Co., and A. C. Bennett & 
Co. Each will retain its identity, but 
they will cooperate in many directions. 
The Bennett office will occupy quarters 
at 110 William street in the same suite 
with the Dargan office. Dargan & Co., 
specializes in fire, sprinkler leakage and 
U. & O., while Bennett & Co. handles 
inland marine. 

* ok x 


NORTHERN’S SPECIAL NUMBER 


Commemorating the 100th milestone 
of the Northern of England, “Northern 
Lights,” its house organ, has been is- 
sued in a special anniversary number. 
In a green and gold cover ‘effectively 
suggesting the northern lights from 
which the magazine takes its name, and 
with attractive illustrations throughout, 
it briefly traces the progress made in all 
branches of industry and endeavor dur- 
ing the past century, also telling the his- 
tory of the company since its inception 
in 1836 in Aberdeen, Scotland. It was 
established as the North of Scotland 
Fire & Life and was known under that 
name until 1847, at which time it was 
reorganized and became the Northern 
Assurance. 

The first fire loss was reported to the 
company on Jan. 21, 1837 and a meet- 
ing of the board of directors was called. 
The claim was paid on Feb, 2. At that 
time it was customary for two insurance 
companies to maintain a fire fighting 
brigade, but the Northern invested in a 
oo} fire engine manned by a crew 
of 14 

Originally directors were required to 
live within four miles of the office, but 
within a few years a branch office was 
set up in London and in the principal 
cities of Europe. In 1854 Secretary A. 
P. Fletcher visited San Francisco and 
founded the first American office there. 
The second office in this country was 
in Philadelphia and shortly afterwards, 
agencies were opened in Newfoundland 
and Montreal. 

he company suffered considerable 


By GEORGE A. WATSON 





loss from the Chicago and Boston fires, 
but in 1875 an agency was set up in 
New York City. The San Francisco | 
earthquake in 1906 caused many compa- 
nies to dissolve, but the Northern 
weathered a loss of $2,420,000. 
3altimore fire occasioned the second 
largest conflagration loss, costing the 
Northern $530,000 and in the same year 
Toronto received $175,000. In 1877 a 


long. 


Do Business with 
a Strong American 
Stock Company 
Operating Through 
Responsible Agents 








|< 
|" 
| 
| 
I, 


The ! 





This Agents’ Reference Manual is pocket size. 


It contains 32 pages and is 314” 
Send for your copy today. 


y im of $250,000 was paid to St. Johns, | 
F. 


- H. Johnson Seriously Il | 


J. H. Johnson, well known local | 
agent at Clarksdale, Miss., who retired 

as state insurance commissioner Jan. 

is seriously ill at his home. He is | 
chairman of the board of control of the | 
state eleemosynary institutions. 


May Restrict Use of Mails 


Insurance Commissioner J. A. Mar- 
shall of Washington, D. C., in his wire 
to the mid-year meeting of the National 
Association of Insurance Agents at At- 


lanta conveying his greetings stated that 


in his opinion Congress would take some 


action on restricting the use of the mails 
by unlicensed companies. This move- 
ment to prohibit the use of the mails 
by unlicensed companies was squelched 
by the postoffice committee but Com- 
missioner Marshall feels that it is a live 
subject. 


Kingsley on Fire Association Board 

PHILADELPHIA, April 15.—W. H. 
Kingsley, recently elected president of 
the Penn Mutual Life, has been elected 
a director of the Fire Association of 
Philadelphia and of the affiliated Reli- 
ance. 








THIS HANDY 


REFERENCE MANUAL 
IS YOURS FREE 





For your copy simply fill out 
and return the coupon below 





formation on 
insurance. 


information. 


agents. 


different types 


Send us the coupon below and we will promptly 
send you a copy of this valuable booklet without 
any obligation on your part. 


wide by 814” 
It’s free. 


SIGN AND RETURN THIS npaedinge 


out any obligation on my part. 





HE Security 
which we have just published, is filled with 


useful knowledge and practical bits of in- 


It explains briefly and in an intel- 
ligent, understandable manner lines of insur- 
ance about which you already know, as well as 
others on which you might want additional 


The book is truly a handy reference manual for 
If you don’t carry it with you all the 
time you will at least want it in a convenient 
place on your desk. Its 32 pages describe many 


explains a number of clauses that can be 
attached to policies, as well as general informa- 
tion on insurance. 


This handy volume answers many questions on 
insurance quickly and accurately. 


SECURITY INSURANCE COMPANY 
(Security for American Property Owners Since 1841) 
WESTERN DEPT.: ROCKFORD, ILL. 


I want a copy of your Security Agents’ 


Agents’ Reference Manual, 


the more common forms of 


of insurance coverages. It also 
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Pittsburgh Gets Annual Meeting 


(CONTINUED FROM PAGE 3) 





cooperating list and hence the ban 
against that company and its associate 
companies was lifted. President John 

Cooney was on the platform and 
made a statement to the effect that his 
organization was in harmony with the 
principles of the National Association of 
Insurance Agents. President Bair then 
presented the resolution adopted by the 
executive committee, declaring the Fire- 
men’s and its afhliated companies are 
in accord with the National association’s 
platform. That was adopted with great 
gusto. President Cooney and President 
Kenneth H. Bair stood before the presi- 
dential desk, shaking hands while the 
entire audience arose, cheered and ap- 
plauded. Executive Vice-president W. 
B. Rearden and Vice-president Archi- 
bald Kemp were in the rear of the room 
and were asked to stand up. They re- 
ceived an ovation that showed the en- 
thusiasm of agents. 

Report on Joint Office 


Sidney O. Smith of Gainesville, Ga., 
who has been representing the National 
association, in the establishment of the 
Agency-Company Joint Stock Fire In- 





surance Office, stated that the organiza- 
tion has not yet appointed anyone to 
represent it in the work. S. A. Dauwal- 
ter has been appointed director, as al- 
ready announced, by the companies. Mr. 
Smith has been devoting much time to 
the enterprise and will continue to do so 
until someone is regularly appointed. 

Mr. Smith is chairman of the mem- 
bership committee and reported that on 
April 1, there were 12,343 members and 
at the time of the convention there were 
12,469. The goal in the drive is for 
12,806. George W. Scott of the execu- 
tive office, who gave the statistics, stated 
that every membership meant five people 
on an average, who are members of a 
firm. 

Model Local Board Rules 


F. J. Lewis of Milwaukee, chairman 
of the local board committee, stated 
that his committee had drafted a tenta- 
tive constitution and by-laws which 
had been submitted to officials of 25 
boards for criticism. It had followed 
the Rochester resolution on branch of- 
fices. He said that the local boards are 
the backbone of the state and national 
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DEVELOPMENT DEPARTMENT 
is constantly available---without cost! 


---to our agents. Are YOU one of 
them? 





Converting many of them into profit: 

















NCE 








CHICAGO OFFICE 
INSURANCE EXCH 





COMPANY 





organizations and should be fostered in | 
every direction. 

The Rochester resolution on branch 
offices urged local boards to adopt a 
by-law which would prevent the con- 
tinuation of production branch offices 
except on a parity of operation cost. 
The document defined a “production 
office” as one which means any office 
or department operated by or in behalf 
of a company and which handles or in 
any manner services business for others 
than properly qualified voting members 
of the board. 


Restriction on Branch Offices 


Another provision is, “No member 
shall place or receive business directly 
or indirectly, with or from any company 
which operates within board territory 
a production office unless there is filed 
with the officers of the board in a form 
prescribed by it, a statement certifying 
that the maximum expense of conduct- 
ing such office exclusive of home office 
service which it may provide, does not 
and will not exceed an amount equal 
to the commissions and/or other acqui- 
sition expenses which the company 
pays or would pay to agents who are 
members of this board.” 

Mr. Lewis stated that the document 
was flexible and could be adopted to 
varied local conditions. He said that it 
covered all branches of insurance ex- 
cept life. 


Will Hold Conferences 


It was announced that a copy of the 
Rochester resolution on branch offices 
in which demand was made that branch 
office companies put their affairs on a 
parity with commission agents so far 
as acquisition cost was concerned had 
been sent to the Insurance Executives 
Association and the National Associa- 
tion of Casualty & Surety Executives. 
It was stated that the acquisition cost 
conference of the casualty and surety 
body had written that it would appoint 
a committee to deal with the conference 
committee of the National Association 
of Insurance Agents on the subject. 
The Insurance Executives Association 
said that it desired clarification of some 
of the provisions in the Rochester reso- 
lution but would appoint a committee 
to take up the subject with the agency 
association. It was stated that there 
would be a meeting of both bodies in 
the near future. 


Attitude of Company Bodies 


The casualty acquisition cost confer- 
ence first gave it as its opinion that 
the subject should be taken up in con- 
ference with the joint company-pro- 
ducers committee. The National asso- 
ciation replied that such was not the 
object of the joint committee and any 
conversation should be with the confer- 
ence committee of the National asso- 
ciation. Thereupon the casualty com- 
panies agreed to the latter plan. The 
Insurance Executives Association stated 
that it desired to know the scope of 
operating cost contemplated by branch 
offices and home office counters. The 
National association stated that it was 
concerned only with reference to the 
production cost of branch offices. 

The National Association of Casualty 
& Surety Agents has endorsed the 
Rochester resolution and report. C. A. 
Abrahamson of Omaha, president of 
that organization, was introduced and 
said that his association heartily ap- 
proved of the movement. 


Virginia Plan Is Explained 


W. O. Wilson of Richmond was 
called upon to tell about the plan that 
had been inaugurated in his state to 
combat mutuals where there is a loss 
of business or threat of such. He said 
that the plan adopted is a defensive one. 
It consists of a flying squadron, com- 
posed of a selected group of local 
agents and field men. Regional meet- 
ings were held throughout the state to 
explain the system. Members of the 
flying squadron are dispatched to any 
point in the state where institutional or 





Will Preside 








public business is involved. They are 
equipped with charts and documents to 





E. A. HENNE, Chicago 


Vice-president E. A. Henne, in charge 
of the western activities of the America 
Fore group, will preside over his last 
meeting of the Western Underwriters 
Association at White Sulphur Springs 
next week when the annual gathering 
will be held. An unwritten law places 
a limit of two terms on a president. Mr. 
Henne was elected to head the W. U. A. 
two years ago. He has proved a most 
efficient and useful official. 








demonstrate the solidity and desirability 
of stock insurance. He said that in 
this way it is intelligently presented. 

In the first place, Mr. Wilson said 
it is necessary to overcome fear. When 
an agent is moved by fear his judgment 
is awry and he does not present the 
subject in a logical manner. To date, 
he said, that out of 14 cases 12 have 
been saved for stock companies. The 
flying squadron appears before boards 
or executive committees of these insti- 
tutions or public bodies and Mr. Wil- 
son stated he feels that this plan is a 
necessary adjunct to any defensive 
measure of stock people to hold their 
ground. The approach, he said, is 
made along intelligent, logical and 
business like lines which impresses peo- 
ple at once. 


F. S. Dauwalter Is Introduced 


F. S. Dauwalter, the new director of 
the agency-company stock fire insur- 
ance office, who was formerly assistant 
western manager in the Royal-L. & L. 
& G. group, was introduced, President 
Bair stating that he started his career 
as a local agent at Booneville, Mo. Mr. 
Dauwalter said that the work would 
be of a constructive nature and he be- 
lieves much can be _ accomplished 
through concerted effort. His organi- 
zation will be a research laboratory to 
promote stock insurance. The material, 
he said, will not be complicated nor 
academic. It will be definite and spe- 
cific and an effort will be made to make 
it very practical, He said that much 
good had been accomplished in Ken- 
tucky and Tennessee by the field men 
meeting with agents and giving them 
ammunition and suggesting how to use 
it. The Virginia Fire Insurance Field 
Club, he said, had also done some very 
excellent work. 

W. T. Reed of Washington, D. C., 
manager of the National association of- 
fice there, reported for the legislative 
committee, stating that there is no bill 
in Congress that seems imminent e€x- 
cept one authorizing an investigation of 
crop insurance by the Department of 
Agriculture. There are some bills that 
are hanging over but he doubts whether 
they will see daylight. 

At the Rochester convention a mo- 
tion prevailed asking for the appoint- 
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ment of a special committee to consider 
and make recommendations on the 
question raised by North Carolina on 
the matter of selecting members of the 
national executive committee. The 
North Carolina association recom- 
mended there be one director from each 
state to be selected by the respective 
states and that these directors be em- 
powered to elect an executive commit- 
tee. Under the present plan the chair- 
man of the executive committee, with 
the approval of the president, appoints 
the executive committee. John K. 
Boyce of Amarillo, Tex., chairman of 
the committee, in his report stated that 
a majority of the committee believed 
that the procedure recommended from 
North Carolina would constitute too 
large a board. Furthermore he said 
that the members by the state might 
not be well versed in National associa- 
tion affairs and might not be in har- 
mony with the elected officials. 


Results of the Present System 


The report stated that the present 
system had resulted in the executive 
committee being composed of excep- 
tionally capable, hard working, un- 
selfish men under whose leadership the 
organization has made great strides. 
Harmony had prevailed in the exec- 
utive family for many years, the report 
added. The recommendation however 
was made by the special committee that 
the membership of the executive com- 
mittee be increased from seven to nine 
or even 11 so that it might be more rep- 
resentative of the various sections. The 
report stated that the national council- 
lor system adopted in 1930 had not 
proved helpful in all states. There is 
possibility of friction between the 
councillor and state president. This 
committee believes that the position 
now occupied by the councillor could 
in a majority of cases be adequately 
filled by an active state president. The 
committee therefore concludes that the 
question deserves further study. The 
report stated that there should be a 
closer relationship between the exec- 
utive committee and the state presi- 
dents. 


Compounding of Taxes Is 
Feared by Group Companies 





Should the proposed new undistrib- 
uted surplus tax bill now before Con- 
gress pass in its present form, some of 
the leaders in the fire and casualty busi- 
ness believe that it would furnish a po- 
tent argument in favor of permitting 
a single company to write both fire and 
casualty lines and might impel the con- 
solidation of several companies within 
a group. 

Although domestic fire and casualty 
companies would be exempt from the 
undistributed surplus tax provision and 
would instead merely pay an income tax 
of 15 percent, yet the domestic compa- 
nies are very much concerned over the 
Proposal in the bill to tax the earnings 
of subsidiaries. Under the bill, if the 
stock of one subsidiary is owned by an- 
other, whose shares in turn are owned 
by another affiliate and these again are 
owned by the parent corporation, as divi- 
dends are passed along from one hold- 
Ing company to another, each would be 
subjected to the 15 percent income tax. 
Accordingly, the tax ultimately instead 
of 15 percent would be much larger. 

Of course, instead of consolidating 
Subsidiaries in order to avoid such a 
compounding of taxes, the management 
might merely refrain from having the 
subsidiaries pay dividends in the hope 
that in the future that tax scheme would 
be repealed. 


Insuring the Queen Mary 
NEW YORK, April 15.—Word from 
London is that insurance on the Queen 
Mary is $24,000,000. The London mar- 
ket is absorbing $15,000,000 and the gov- 
ernment assumes the balance. The pre- 
mium will be about $300,000. 





Three More Speakers Added 
to Little Rock Program 





RICHMOND, VA., April 15.—The 
completed program for the annual meet- 
ing of the American Association of In- 
surance General Agents at Little Rock 
next Monday and Tuesday is announced 
by President B. P, Carter of Richmond. 
Most of the speakers were announced 
last week. In addition, John E. Puckette 
of Louisville, editor of the “Insurance 
Field,” will give an address on ‘“Watch- 
ing the Game from the Side Lines.” H. 
I. Schweppe of Atlanta, manager of the 
southern marine department of the 





Automobile, will talk on the personal 
property floater. T. Ray Phillips of Ok- 
lahoma City, state agent of the America 
Fore, and most loyal grand gander of 
the Blue Goose, will be the guest 
speaker at the banquet at the Little 
Rock Country Club Monday evening. 





Pacific National Gains 


The Pacific National Fire reports 
$253,863 net premium income for the 
first two months, an increase of 21.9 
percent. 


Extensive additions to the company’s | 


offices in San Francisco and Philadelphia 
are being made. 





Great Lakes Syndicate Meets 

NEW YORK, April 15—D. C. An- 
derson was elected acting chief under- 
writer of the Great Lakes Syndicate at 
the annual meeting. The other officers, 
headed by J. T. Byrne, were reelected. 


Miller Heads New Richmond Mutual 


Craig Miller, head of the Craig Miller 
& Co. agency, Richmond, Va., is head 
of the newly chartered Southern Mutual 
of Richmond, which will write fire in- 
surance. 


T. C. Taliaferro, assistant secretary of 


| the New York Underwriters is on a tour 
' through the south and southwest. 














“UH-HUH! - - I thought that sign said Bridge Out.” 








O ONE ever intended that the Comprehensive Auto- 
mobile Policy should cover college professors’ absent- 
mindedness or spring fever. But the fact remains that the 
Comprehensive Policy as now offered, does give more pro- 
tection than any automobile policy ever written in one form. 
Because of the low cost for its broad coverage, it is an easy 


contract to sell. 


Which raises the question... have you seen our advertising 
literature on this policy? If you haven’t, write us and we'll 
send you a copy at once. 


* * * 


Our fieldman in your territory will be glad to use this policy 
as an example in explaining our services and the many 
things we do to help you get more business. When shall 
we send him to call on you? 
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Eprrorrat Comment 








Mr. Higley’s Characteristics 


Tue death of CHartes W. HIciey, 
president of the HANovER FIRE, removes a 
forceful and interesting figure. Mr. 
Hictey occupied a unique place in fire 
insurance. He was the president, the 
financial genius who guided that par- 
ticular end of his company with zealous 
care and also was manager of the west- 
ern department. Mr. Hicley sprang 
from the central west. He traveled in 
the northwest and in his early days 
learned the value of personal contacts. 
He believed in courting local agents, in 
gaining their friendship and favor by 
fair means. He did not ask agents to 
go all the distance for him. He was 
perfectly willing to meet them far be- 
yond the half way mark. 

President HicLey realized that with a 
company of the Hanover’s size it was 
necessary to give high class, particular, 
intelligent, personalized service. There- 


Retrospective Rating Plan 


WHILE THE NATIONAL ASSOCIATION OF 
INSURANCE AGENTS at its mid-year meet- 
ing did not endorse the retrospective rat- 
ing plan for workmen’s compensation risks 
yet all but one of its workmen’s compen- 
sation committee approved the method as 
did the executive committee. The reason 
the convention itself did not go on record 
but referred final determination to the state 
units was largely due to the fact that the 
members did not feel competent to pass on 
the measure without further study and con- 
ferences. 

Naturally, this is a somewhat compli- 
cated proposition and requires considerable 
thought to fully comprehend its mechanics. 
Many company officials are in favor of 
putting it into effect. The Nationat As- 


Insurance Commissioners and Codes 


INSURANCE commissioners seem bent on 
having insurance codes adopted. The New 
York department is now getting up a code 
for that state to be presented at the forth- 
coming legislative session. Commissioner 
Parmer of Illinois made a big fight for a 


Shape of Things to Come 


H. G. WeELLs wrote a book which was 
quite extensively read last year, “The 
Shape of Things to Come.” These ideal- 
istic writers have a socialistic point of 
view, but even at that their predictions 
are worth studying in view of the very 
atmosphere we are breathing today. Mr. 
WELLs in this book projects himself into 
the future and then writes a history of 
what has transpired, setting up a rather 
Utopian scheme. 


fore, throughout the country he insisted 
that HANovER agents be accorded every 
possible facility that could be devised 
within legitimate limits. Mr. HuGLey 
personally kept in close touch with the 
agents in all sections. Nothing pleased 
him more than to be a host to them or 
visit them in their offices. 

Another characteristic of Mr. HicLey 
was to delegate authority to his lieuten- 
ants and allow them to work out their 
salvation. He kept his hand on the 
pulse of his organization. However, he 
cared nothing for details. He did not 
want to be bothered by having brought 
to him small matters. When questions 
of policy arose he naturally wished to 
be consulted. However, it was his be- 
lief that in securing conscientious, in- 
telligent men of good judgment and 
throwing responsibility on them they 
would grow. atl 


SOCIATION OF CASUALTY & SuRETY AGENTS 
has endorsed it. It has one very compell- 
ing argument in that the policyholder him- 
self can to a large extent, determine the 
cost of his compensation insurance. If he 
has a goed loss ratio, his premium is re- 
duced. If his experience is unsatisfactory, 
he pays much more. Therefore a direct 
appeal is made to his pocketbook and that, 
after all, is an important one. 

While some agents object to basing the 
commission on the minimum premium, re- 
gardless of the ultimate cost to the as- 
sured, it is the opinion of those who have 
given the plan much study, that it will be 
successful in saving much business for 
stock agents and they may be able to re- 
gain some they have lost. 


code, which was defeated. Commissioner 
McCrain of Indiana has had a code 
adopted. Commissioner YerKa of Minne- 
sota now says his state needs a revised 
code. Still others may develop when the 
legislatures meet again. 


Many years ago, it was in 1887, if we 
are correct, Epwarp BELLAMY wrote a 
book, “Looking Backward.” It had some- 
thing of the same aspect of the WE Ls’ 
volume although BELLAMyY’s work was 
more simple and less profound. It was 
written, however, in the story form and 
the author looked ahead to the year 2,000 
when a man who had been in a trance 
awoke and found himself in a world 





with which he was not acquainted, How- 


ever we may disagree with the philoso- 
phy of the BELLAMy treatise, it is being 
reread with great interest today because 
it is thought provoking and in some of 
the interesting details he did predict 
what has come to pass. For instance, in 
1887 no one thought of pushing a but- 
ton in a wall and getting music and yet 
that was what was done in BELLAMY’s 
mind in the year 2,000. There are some 
passages in “Looking Backward” that do 
carry a profound lesson and show a 
brilliant acumen. For example, we can 
all take to heart the comment of the 


doctor who was telling the suddenly 
aroused man about some of the changes, 
Here is one of the principles he sets 
forth that carries with it a great moral 
lesson: 

“The man of great endowments who 
does not do all he might, though he may 
do more than a man of small endow- 
ments who does his best, is deemed a 
less deserving worker than the latter, 
and dies a debtor to his fellows. The 
Creator sets men’s tasks for them by 
the faculties he gives them. We simply 
exact their fulfillment.” 








PERSONAL SIDE OF BUSINESS 


a 





H. W. Chapman, who retired several 
years ago as special agent for the 
Springfield F. & M. at Pittsburgh, died 
in Buffalo, N. Y., at the age of 67. Pre- 
viously he had been connected with the 
Hartford Fire at Pittsburgh after having 
served many years at the home office. 


R. R. Clark, United States manager 
of the Caledonian, accompanied by Mrs. 
Clark, next Wednesday is sailing from 
New York on the “Berengaria” for a 
two months trip to Europe. They will 
make an extended visit to Edinburgh, 
Scotland, the head office city of the 
Caledonian and to the Hague, the head 
office of the Netherlands. They will 
also visit London, France and Switzer- 
land. They plan to return from South- 
ampton on the new steamship “Queen 
Mary,” on June 17. 

The wife of E. D. Shearer, retired spe- 
cial agent of the Phoenix of Hartford, 
died in Des Moines. Mr. Shearer, 
before his retirement, had been in the 
service of Phoenix in Des Moines for 
30 years. 


The third son of Will H. Harrison, 
state agent National of Hartford, Des 
Moines, will endeavor to follow the ex- 
ample of two older brothers this fall by 
getting a fire insurance job in Chicago 
and at the same time enter Northwest- 
ern University. The other brothers, 
Will H. Harrison, Jr., and John D. Har- 
rison, are students at Northwestern, 
working at the same time in insurance 
offices in Chicago. 


William L. Brown, formerly assistant 
United States manager of the Caledo- 
nian, died suddenly of a heart attack at 
his home in Hartford. . 

Mr. Brown joined the Caledonian in 
1894, leaving its employ to be connected 
with Henry W. Brown & Company of 
Philadelphia in 1901. Subsequently he 
was with the Connecticut Fire and at 
the time that company was absorbed 
by the Phoenix, he returned to the Cale- 
donian as general agent of the western 
department. In 1928 he was appointed 
assistant United States manager, which 
position he occupied until his retirement 
in 1934. 


ss 


The fact that Kent H. Parker has re- 
cently been placed in charge of schedule 
work at the Western Actuarial Bureau 
calls attention to the fact that there are 
four Parkers conspicuously identified 
with rating work in the west. Only two 
of them are related. There is J. V. 
Parker, head of the Western Actuarial 
Bureau; R. A. Parker, assistant manager 
of the Chicago Board, who is in charge 





of rating activities of the board, and G. 
H. Parker, manager Kentucky Actuarial 
Bureau. Only two of the Parkers are 
related, they being Kent H. and G. H 
who are half-brothers. 


Fred M. Gund of Freeport, IIl., west- 
ern manager of the Crum & Forster 
companies, has returned from a month’s 
sojourn in California. While in Los 
Angeles he went to Pasadena to visit 
C. R. Tuttle, who recently retired as 
western general manager of the North 
America group. Mr. Tuttle is now at 
a Pasadena hospital. 


E. T. Cairns, vice-president Fireman's 
Fund group, accompanied by Mrs, 
Cairns, sailed from San Francisco April 
10 for a month’s vacation in Hawaii. 


Percy G. Lapey, president of Deuel, 
Lapey & Co., well known Buffalo 
agency, was heard in a special solo at 
the Easter service in Trinity Episcopal 
Church in that city. Fifty years ago on 
the same date he sang a similar number 
at an Easter service in that church, 
just coming into use at that time. 


T. W. Garrett, Jr., Kansas City, Mo. 
general agent, is recuperating at a hos- 
pital there from a major operation. 

R. P. DeVan, former mayor of 
Charleston, W. Va., and former presi- 
dent of the National Association of In- 
surance Agents, is out on the street 
again after a severe illness. Mr. DeVan 
suffered a serious breakdown and heart 
attack at a football game last fall in 
Charleston. It was feared for a long 
time that he would not recover, and 
later that he would not be able to leave 
his home but he has demonstrated that 
it is impossible to keep a good man 
down. 


W. Henry Smith of Atlanta, assistant 
secretary of the Retail Credit Company 
of that city, and brother of Sidney O 
Smith, well known local agent at Gaines- 
ville, Ga., a member of the executive 
committee of the National Association 
of Insurance Agents, died in a hospital 
in his city, April 10, after an illness of 
two years. He had been with the Retail 
Credit Company for 17 years. His 
father, J. W. Smith, was formerly a well 
known banker of Gainesville. Mr. Smith 
graduated from the University of Georgia 
and taught for a year in the high school 
at Marshallville, Ga. In 1915 he joined 
the Retail Credit Company in Atlanta 
and shortly afterward was transferred to 
Los Angeles and later to Detroit. In 
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1918 he was shifted to Atlanta as man- 
ager of the local office. He was made 
assistant secretary in 1932. 


W. J. Sonnen of Chicago, head of the 
improved risk department of the St. 
Paul Fire & Marine, with his brother 
Charles, of St. Paul, and their wives, 
are on a motor trip in the south. They 
expect to arrive home Saturday. They 
have been in Florida for some time and 
according to grapevine reports the two 
Sonnens have been highly successful as 
anglers. For instance, using an add- 
ing machine, W. J. Sonnen reported 
that in one day’s fishing they secured 
a 15 pound kingfish, an 18 pound por- 
poise, 28 pound amber Jack, an 8 
pound red snapper, four big lobsters 
and seven mackerel. Mr. Sonnen also 
hooked an 18 pound kingfish but a por- 
poise bit it in two before it could be 
landed. 

W. B. Gaffney, 33, special agent at 
Dallas for the Continental, died from 
influenza. He was located in Dallas for 
the last eight years, having been at the 
home office ten years previous to that. 


C. B. H. Loventhal of Nashville is 
leading the Northwestern Mutual Life 
agents in his state for weekly consecu- 
tive production. He has not missed fire 
for 151 weeks. Mr. Loventhal is promi- 
nent as a local fire and casualty agent 





but is running strong in his life insur- 
ance production. He is a former presi- 
dent of the Tennessee Association ot 
Insurance Agents. 


_ 


John P. Hoffman, 97, who at the time 
of his retirement in St. Paul four years 
ago was the oldest active insurance 
agent in Minnesota, died at his home 
there. He continued selling fire insur- 
ance until he was 93 years old. 

Phil Downs, manager Downs Insur- 
ance Agency, Omaha, has been ap- 
pointed special representative of Union 
College, Schenectady, N. Y., for the 
Omaha area. He will interview students 
there who have applied for admission to 
the college. He graduated from Union 
in 1917, 


Harry A. Sundberg of Minneapolis, 
who for many years traveled for the 
Hedwall & Co. agency of that city, be- 
ing a hail field man representing the 
Svea and Hudson, died of a heart attack 
April 10. He was 65 years of age. He 
was formerly a member of the firm when 
it was the Hedwall-Sundberg Agency. 
He was well known throughout the 
State. 

W. J. Kulp, manager Mountain States 
Inspection Bureau, has been elected 
second vice-president of the Denver 
Optimists Club. 








Tabloid Flashes 


from the 


Agents’ Midyear Meeting 





Spencer Welton, vice-president of the 
Massachusetts Bonding, attended the 
mid-year convention of the National 
Association of Insurance Agents at At- 
lanta. He was involved in the flood at 
Wilkes-Barre, Pa., where he was on a 
trip. He went to his hotel in a taxicab 
but got out of it in a boat. 

* OO Ox 


L. E. English, well known general 
agent at Richmond, Va., was conferring 
with southern general agents at the con- 
vention. The Atlanta general agents had 
official headquarters. 

a 


President R. C. Hosmer of the Excel- 
sior of New York was one of the in- 
terested spectators. 

* * x 


E. H. Forry, Indianapolis local agent, 
and Mrs. Forry, who always spend the 
winter in Florida, stopped at the con- 
vention en route home. 

* £ 2 


President H. J. Haas of the Georgia 
association was introduced and referred 
to the fact that the National Fire Waste 
Council had awarded Omaha the grand 
prize for last year, its per capita fire 
loss being 84 cents. He said that much 
credit was due to Fire Chief Parker and 
Assistant Fire Marshal Harry Phillips. 
Both were introduced and made a bow. 

* * * 

Col, Joseph Button of Washington, 
D. C., secretary of the Stock Company 
Association, was handed an envelope 
with his reservation at the hotel, di- 
rected to him as “Indian Chief Extra- 
ordinary.” This was due to the fact that 
Colonel Button is head of the famous 
Pamunkey Tribe that holds forth when 
the insurance commissioners meet. 


* * * 


Fred W. Cole of Atlanta, who was the 
first president of the Georgia associa- 
tion, was introduced. 

* * * 

Attendance prizes were won by S. G. 
Otstot of Raleigh, N. C., manager of the 
North Carolina Association of Insurance 
Agents, who received a rifle; Joseph F. 
Bullock of Mobile, Ala., who was given 
a fishing rod and Alfonso Johnson of 
Dallas, manager of the Dallas Associa- 
tion of Insurance Agents. 

* * * 

Paul Haid of New York City, president 
Insurance Executives Association, ac- 
companied Sidney 0. Smith, local agent 
at Gainesville, Ga., to the stricken city 





Tuesday afternoon. Mr. Haid had a con- 
ference with some of the other agents 
and announced in the press that insur- 
ance companies would immediately ad- 
just losses so that the policyholders 
would get their money at the earliest 
possible moment. 


* * * 


W. Owen Wilson of Richmond, Va., 
chairman executive committee, made a 
big hit in his banquet speech, he center- 
ing it about Henry W. Grady, famous At- 
lantan, whose memory is greatly revered. 

* * * 


A box was opened for eontributions to 
the Red Cross, it being stated that all 
such would go direct to tornado suf- 
ferers at Gainesville. 


*k * x 


Telegrams of greetings were received 
from B. P. Carter of Richmond, Va., 
president of the American Association of 
Insurance General Agents; Cliff C. Jones 
of Kansas City, former national presi- 
dent; Terrell Woosley of Lake Charles, 
La., president of the Louisiana Insurance 
Society; E. M. Allen, executive vice- 
president National Surety and formerly 
National association president; J. A. Mar- 
shall, insurance commissioner of Wash- 
ington, D. C.; Clyde B. Smith of Lansing, 
Mich., former national president. 

* * * 


W. E. MeKell, vice-president of the 
American Surety and president New York 
Casualty, was an interested visitor. 

* * * 

W. T. Harper, vice-president Maryland 

Casualty, was in charge of its exhibits. 
* * * 


Vice-president Henry A. Yates of the 
National Union Fire was greeted with 
great enthusiasm. Some weeks ago the 
New York “Journal of Commerce” pub- 
lished his obituary but he proved the 
fact that he was pretty much alive. 

* * * 

Vice-president J. G. Yost of the Fidel- 
ity & Deposit and American Bonding and 
Ashby Taylor, assistant agency director 
of the F. & D., were on hand. Mr. Taylor 
was formerly manager of the F. & D. at 
Atlanta. 

*x* * * 

Vice-president L. E. Falls of the Ameri- 
can was shaking hands with agents from 
all parts. 

*x* * * 

Among the companies that had head- 
quarters aside from those mentioned 
were the America Fore, Automobile and 
Standard of Hartford, Boston and Old 


(CONTINUED ON PAGE 32) 





MERCHANTS 


INSURANCE COMPANY 


OF PROVIDENCE 
31 CANAL STREET INCORPORATED 1851 


PROVIDENCE, RHODE ISLAND 
@ STATEMENT JANUARY 1. 1936 @ 


ASSETS 
ig pani cera sdeleddaesesedeeus $2,539,581.42 
i vas teed sikwess wii heewdan adie’ 275,615.46 
Agents’ Balances Outstanding.................. 265,928.54 
Accrued Interest, Other Assets.................. 23,633.51 
$3,104,758.93 
LIABILITIES 
Reserve for Unearned Premiums................ $1,046,777.05 
Losses in Course of Adjustment................. 71,543.00 
Reserve for Taxes, Expenses, All Other Liabilities. 78,112.16 
Special Reserve Account.................2.00-- 30,000.00 
Cas sssin'os baeiee saanwaess $1,000,000.00 
Net Surplus Beyond All Liabilities... 878,326.72 
Goin Go PUNO... 5 5 5c cect cescenes 1,878,326.72 
$3,104,758.93 


Note: All bonds and stecks are carried at Actual Market Value. 
This company is built on the best practices of insurance and the fine 
traditions typical of New England. 








"The Pleasantest Things in theWorld 
Are Pleasant Thoughts”. 





... And Closely Allied To The Business 
Of Insurance Too! 


Any insurance agent is bound to 
have “pleasant thoughts’ about a 
Company that is human and friendly 
in its dealings. The Security Fire has 
the happy faculty of instilling that 
“close to the heart” feeling with its 
agents, resulting in enjoyable busi- 
ness relations. 


Do you represent a Company 
about which you have “pleasant 
thoughts’’? 


“Your Friendly Company” 


Security Fire Insurance Company 
“PROTECTION SINCE 1883” 


Davenport Iowa 
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Michigan Loss. Ratio Record 





Stock Companies Show 28% Premium 
Increase—Hartford Fire Leads— 
American Advances to Second 





LANSING, MICH., April 15.—Michi- 
gan premiums of stock fire companies 
increased $3,300,000, or 28 percent, in 
1935, totaling $14,866,810. This com- 
pares with: $11,557,105 in 1934, which 
was a‘gain of $1, 340,000 over 1933. 
Mutual companies’ premiums declined 
from $2,124,143 in 1934 to $2,046,270 in 
1935. Michigan mutuals had $647,500 
premiums in 1935 and $648,757 in 1934. 
Both classes had the best experience in 
history, the combined loss ratio being 
35.5 percent. Reciprocals did not fare 
so well in the matter of losses, but their 
volume: is insignificant in comparison 
to the other two classes. 

The Hartford Fire retained its leader- 
ship among stock companies with $638,- 
361 anda loss ratio of 38.14 percent. 
The American of Newark, which rein- 
sured the Detroit National Fire, went 
from ninth to second place with $621,105 
premiums compared to $305,420 in 1934. 


Many Changes in Rank 


The Great American went from sec- 
ond to third with $614,132 in net pre- 
miums and a loss ratio of 41.63. The 
Home moves from sixth to fourth with 
net premiums of $493,303, a 36.59 loss 


ratio. The Springfield Fire & Marine, 
third in 1934, dropped to fifth, with 
$449,402 in net premiums and a loss 
ratio of 35.40. The National also 


dropped two notches, from fourth to 
sixth, with net premiums of $432,094 
and a loss ratio of 30.35. The Travelers 
dropped from fifth to seventh with net 
premiums of $406,840, a 42.57 loss ratio. 
The North America went from seventh 
to eighth place with $370,549 premiums 
and a 35.67 loss ratio. The Northern of 
New York moved up from tenth to 
ninth, writing $336,312 premiums, a 39.47 
loss ratio. The Continental slipped 
from eighth to tenth, with net premiums 
of $331,644 and a loss ratio of 41.92. 
The Michigan Millers Mutual Fire of 
Lansing was an exception among the 
mutuals, making a slight gain in pre- 
mium volume from $394,451 to $396,856 
while writing more than a sixth of the 
entire mutual volume for the state. 





Edwin F. Chapman, St. Louis, for- 
merly broker with the Kern agency, has 
opened his own Class 1 agency at 411 


North Seventh street. 





Farm Rules in Illinois Revised 





Carrying Charges on Note and Instal- 
ment Policies Abrogated and Old 
6 Percent Interest Restored 





_ Several changes are found in the new 
farm rule book for Illinois, which be- 
came effective this week. It is likely 
that the same changes will be introduced 
in other western states. 

The carrying charge of 10 percent on 
three and five year note policies and the 
carrying charge of 20 percent on instal- 
ment five year policies has been abro- 
gated and the old plan of charging 6 
percent interest on notes maturing more 
than three months from the date of the 
policy has been reinstated. 

The schedule has been clarified by the 
inclusion of a new column, known as 
the instalment note plan, with actual 
rates shown. Heretofore the agent has 
had to calculate his own rate on the ba- 
sis of a percentage scale in connection 
with the instalment note plan. There 
has been no change in the rates. 





St. Louis Dinner Dance 


ST. LOUIS, April 15—A big floor 
show has been arranged for the insur- 
ance dinner-dance to be given at Hotel 
Jefferson April 18, sponsored by the 
Fire Underwriters Association of St. 
Louis. 


Palmer Cleveland Board Speaker 


CLEVELAND, April 15—Ernest 
Palmer, Illinois insurance director and 
former manager of the Chicago Board, 
will address the Insurance Board of 
Cleveland April 29. 

All local boards in northeastern Ohio 
have been invited. Among those who 
will attend are F. P. O'Connor, presi- 
dent Ohio Association of Insurance 
Agents; Senator John A. Lloyd, secre- 
tary of the state association; H. S. Mar- 
tin, vice-president state association; R. 
L. Bowen, Ohio superintendent; Ray- 
mond Rhoads, assistant to Mr. Bowen, 
and L. U. Jeffries, deputy in the Ohio 
department. 


North Dakota Agent Convicted 


Conviction, through a plea of guilty, 
of an agent charged with selling insur- 
ance without a license, marked the end 
of the first attempted prosecution of its 
kind in North Dakota by cooperation of 
the state insurance department and a 
state’s attorney. The agent, N. J. Dav- 








idson, was arrested at Williston, N. D., 
early in January. He pleaded guilty and 
was sentenced to serve six months in 
the county jail. 

Davidson was arrested following a 
number of complaints to the department. 
He was an agent for the Federal Mu- 
tual Life of Jacksonville, Fla., which is 
not authorized to do business within the 
state. The company claimed its activi- 
ties did not constitute insurance but 
failed to come to the defense of its agent. 


Lloyd to Talk in Cleveland 


CLEVELAND, April 15.—John A. 
Lloyd, secretary Ohio Association of In- 
surance Agents, will address the Board 
of Independent Fire Underwriters of 
Cuyahoga County April 30. 





Protest Alderman’s Activity 


LANSING, MICH., April 15.—A 
protest was filed with the city council 
by the Lansing Association of Insurance 
Agents on the alleged soliciting of beer 
bond business by an unnamed alderman. 
It was charged that the alderman has 
been accompanying the sanitary inspec- 
tor who passes on conditions in estab- 
lishments selling beer by the glass and 
that he has been using his position in 
the council to obtain the bond business. 





Fleming in Kansas 

T. A. Fleming, supervisor of conserva- 
tion of the National Board, addressed a 
joint meeting of architects, builders, ma- 
terial and insurance men, sponsored by 
the fire prevention committee of the 
chamber of commerce, in Wichita April 
6. Other talks were made to students 
of Wichita University and East high 
school and a radio talk over Station 
KFH. While in Kansas Mr. Fleming 
also appeared at Kansas State College 
and the University of Kansas and ad- 
dressed the Optimists Club at Topeka. 





Plan Cedar Point Meeting 


COLUMBUS, April 15.—Trustees of 
the Ohio Association of Insurance 
Agents at a meeting here decided to 
hold a meeting at Cedar Point early in 
August for the presidents, chairmen and 
secretaries of the local boards and the 
trustees of the association. At the same 
time the junior organization of the asso- 
ciation will be launched. This is to be 
composed of employes of insurance 


‘ agencies who intend to make insurance 


their life work. 


Kansas Losses Are Higher 


Spurred by high losses (four fires so 
far this month having destroyed prop- 
erty valued at $76,700) Kansas com- 
munities have increased their efforts to 
make annua) “Clean-up Week” fire pre- 
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uTH —e STATEMENT, DECEMBER 31, 1935 


U. od penne a Manicipal 


*Total Bonds and Stocks... 
Cash on Deposit and in Office 
Real Estate & Mortgages.. 
Agency Balances not 90 days “overdue 
Bills Receivable, Accrued Interest, etc. 


$16,535,750 


LIABILITIES 
Unearned Premium Reserve... 
Losses in Process........... Scibaanenace 
TORS: OAd_ TEPONIGS. 60. oocceccccsccess 
Capital 
Net Surplus .. 
Policy Holders’ Surplus......... seeeee 10,962,128 


$16,535,750 
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vention week, the campaign closing of- 
ficially on Saturday of this week. As 
reported by the fire division of the 
state department of inspections and 
registration, fire losses for the first half 
of April totaled $345,460, as compared 
with $217,720 for the entire month last 
year. While the largest individual 
losses for the month naturally occurred 
in the cities, rural losses amounted to 
$187,325, as compared with $158,135 in 
urban communities. 





Seek Muskegon Improvement 


MUSKEGON, MICH., April 15.— 
The Muskegon Association of Insurance 
Agents has recommended to the city 
commission, here, a study of the last 
report of the National Board to de- 
termine if the city could be changed 
from Class 4 to Class 3 if an aerial 
ladder truck were added to the fire de- 
partment equipment. Since the city is 
near the border line, it was suggested 
that the extra equipment might push it 
over into the more favorable rate class. 





J. M. Larmore at Toledo 


James M. Larmore, formerly local 
agent at Anderson, Ind., who traveled 
for many years for the Norwich Union 
Fire, is now located in Toledo as head 
of the insurance department of E. L. 
Southworth & Co., an old established 
firm started in 1881 with Mr. South- 
worth as its founder. However, up to 
recently the firm has only dealt in in- 
vestments, grain and real estate. Mr. 
Larmore is a well known insurance man 
and has already started to produce busi- 
ness for Southworth & Co. which is lo- 
cated at 506 Madison avenue, Toledo. 





Detroit Exchange Figures 


An unfortunate mistake occurred in 
the figures of the Detroit Automobile 
Inter-Insurance Exchange in the 1936 
Argus Casualty Chart on page 118, Ex- 
penses incurred for 1935 are shown as 
$980,295, whereas the correct figure is 
$581,289. The ratio of expenses in- 
curred to premiums written should 
therefore be 25.2 percent instead of 42.5 
percent as psy and likewise the com- 
bined loss and expense ratio should be 
82.8 percent instead of 100.1 percent as 
the Argus Chart shows. All users of 
the Argus Chart are asked to note this 
correction. 





Mutual Holds Regional Meetings 

A series of Iowa and Nebraska 
regional meetings for agents of the 
Farmers Mutual Hail of Des Moines 
was launched in Cedar Rapids, Ia. In 
the next two weeks meetings will be 
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$4,000,000 CAPITAL JAN. 1, 1938 





$10,692,128 POLICYHOLDERS’ SURPLUS 


$16,535,750 ASSETS 


LOSSES PAID SINCE ORGANIZATION $62,959,722 


The HANOVER FIRE INSURANCE COMPANY of New York Charles W. Higley, Pres. 




















ne 











April 16, 1936 


THE NATIONAL UNDERWRITER 


23 








held at Fremont and Norfolk, Neb., 
Clear Lake, Cherokee and Atlantic, Ia. 





Schooley Made Special Agent 


O. J. Schooley has been appointed 
special agent of the Central Manufac- 
turers Mutual of Van Wert, O., with 
headquarters in Kansas City. He has 
had about 20 years’ experience as a 
mutual agent. 





New Illinois Rate Books 


Rate books were published by the IIli- 
nois Inspection Bureau during March 
for: Elmwood, Franklin Grove, Glas- 
ford, Hammond (class changed from 9 





to 8), Hardin (class changed from 10 
to 8), Oblong, Winfield. 


Middle West Notes 


0. W. Challburg, 66, local agent at 
Saronville, Neb., for a number of years, 
died there. 

Fred Gehner, St. Louis, broker with 
Lon W. Harlow & Co. and one time city 
assessor, died. 

The Phister Insurance Company of 
Kansas City has opened new offices in 
the Kansas City Bank building. 

The Ohio department has been author- 
ized by the courts to take over the busi- 
ness of the Mid-West Mutual of Toledo. 

John Evans, Grinnell, Ia., has been 
elected president of the Iowa Mutual 
Tornado to succeed the late J. L. Fober. 
He was formerly treasurer. 
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IN THE SOUTHERN STATES 


Expect Windstorm Rate Cut 





Commissioner Mauk Urges Reduction 
to Increase Volume—Col Thomp- 
son Warns Against Lower Rates 





AUSTIN, TEX., April 15.—It is be- 
lieved that Texas windstorm rates in in- 
land sections are due for a reduction of 
33 percent, and in coastal areas about 
40 percent as a result of the recent pub- 
lic hearing here. Commissioner Mauk 
urged the reduction in the rates to bring 
more business, declaring that is what 
the companies need rather than stressing 
loss ratios. He cited records to show 
a very small amount of windstorm cov- 
erage is carried in the state and declared 
that this is due to the high rate. He also 
cited figures to support his claim that 
the reduction could be made and the 
companies still make a profit. 

Pronounced sentiment in favor of the 
lowering of rates on various types of 
risks was expressed by numerous agents 
attending the hearing. 

Col. William Thompson, Dallas attor- 
ney, cautioned the board of commission- 
ers against lowering any rates. He 
pointed out that the loss ratio in tornado 
and hail insurance for the five-year pe- 
riod closing with 1934 was 123 percent. 
The picture points, he said, to one solu- 
tion: revision of rates, upward. 

The new credits and penalties for vari- 
ous Texas cities, said Col. Thompson, 
mean a reduction of $665,000 in the in- 
come of fire companies. If the credit and 
penalty schedule now in effect had been 
in effect during the five year period 
ending -vith 1934, the insurance com- 
panies throughout that period would 
have paid out $103 to every $100 re- 
ceived. 

_ Col. Thompson suggested that the en- 
tire coinsurance situation in Texas be 
reviewed with provisions made for a 70 
or 80 percent clause with revised rates. 





Southeastern Adjustment Changes 


Several changes in the southeastern 
department of the Fire Companies Ad- 
justment Bureau are announced by Gen- 
eral Manager B. K. Clapp. 

new office has been opened at 
Goldsboro, N. C., in the Bank of Wayne 
building with Adjuster E. P. Doyle sta- 
tioned there. There is a new office at 
Elizabeth City, N. C., with H. G. Hew- 
ard, Jr., in charge. The Goldsboro and 
Elizabeth City offices will be under the 
general supervision of the Raleigh of- 
fice of which J. F. Hoff is manager. 

In Asheville, N. C., T. C. Ravenel is 
adjuster in charge. This office will now 
be under the general supervision of 
Charlotte. 





Greater Miami Officers 


MIAMI, FLA., April 15—The Great- 
er Miami Insurance Board has elected 
these officers: President, Briggs Bran- 
ning; vice-president, W. B. Buchanan; 
Secretary-treasurer, J. L. Mixson; execu- 
tive committee, H. J. Arrant, F. B. Adae, 
M. D. Adams, R. C. Houser, J. M. Lip- 
ton, L. L. Sertel and Wendail Sumner. 





Mr. Sertel is first vice-president of the 
state association. 

Retiring President Arrant was con- 
gratulated on his work as head of the 
organization for two years. The board 
has a full-time secretary, H. G. Bebout, 
with offices in the Florida National 
Bank building. 





After Auto Service Firms 


MIAMI, April 15—W. G. Amann; in- 
vestigator of the Florida department, 
advises the state local agents’ associa- 
tion that recent court action against two 
automobile service organizations on the 
ground that they were doing an insur- 
ance business without a license, wil 
serve as a basis for the department to 
dispose of similar organizations. The 
National Motorist Association of Miami 
was fined $400 and its president, Mrs. 
I. M. Silver, $100. The Allied Automo- 
bile Club of America pleaded guilty and 
the court suspended sentence, but or- 
dered the concern to cease selling insur- 
ance contracts. 





Gets Sarasota County Line 


The Sarasota (Fla.) Insurance Ex- 
change has been allowed to place the 
county business there exclusively with 
the members of the exchange. Half of 
the entire schedule is placed with all 
members on an equal division, and the 
other half on the basis of the total pre- 
miums written by each agency member. 


CANADIAN 


Factory Mutuals at Last 
Obtain Dominion Registry 














The factory mutual companies, after 
rather lengthy negotiations, have ob- 
tained Dominion registry in Canada. 
Heretofore these companies have been 
licensed in the provinces. The compa- 
nies encountered numerous obstacles in 
seeking to obtain Dominion registry, but 
Insurance Commissioner Finlayson of 
Canada finally permitted the move to 
be made. P. G. Bruce of Toronto is 
designated as Canadian chief agent and 
is in charge ‘of the records office. 





Seeks Dominion Charter 


OTTAWA, CAN., April 15.—A bill 
before Parliament provides for the in- 
corporation under Dominion charter and 
supervision of the Economical Mutual 
Fire of Kitchener, Ont. This company 
was formed under Ontario law in 1871, 
and is one of the most important of the 
Canadian mutuals. 





Names Ontario Supervisor 


The Mill Owners Mutual Fire of Des 
Moines has appointed A. B. Peene, 
Hamilton, Ont., as field supervisor for 
Ontario. He succeeds William Hinder 
of Toronto. Mr. Peene has been with 
a general agency in Hamilton for sev- 
eral years. 

















FIRE ASSOCIATION OF PHILADELPHIA 


ESTABLISHED 1817 


LUMBERMEN’S INSURANCE COMPANY 


ESTABLISHED 1873 


THE RELIANCE INSURANCE COMPANY 


* ESTABLISHED 1841 


PHILADELPHIA NATIONAL INSURANCE 
COMPANY 


ESTABLISHED 1928 





OTHO E. LANE, President 





HEAD OFFICES 


Fourth and Walnut Streets 
Philadelphia 


DEPARTMENTAL OFFICES 


Chicago Atlanta San Francisco 
Toronto New York 


Dallas 


« 
OCEAN AND INLAND MARINE DEPARTMENTS 


Appleton & Cox, Inc., Attorney 
8 South William Street New York City 


Service Offices or General Agencies in all Principal Cities 




















PROVIDENT FIRE INS. Co. 


Fire and Automobile Lines 


ROYAL EXCHANGE 


ASSURANCE 
CAR and GENERAL 


INSURANCE CORPORATION, LTD. 


Automobile, Liability and Plate Glass 
111 John Street NEW YORK 











INSURE YOUR EARNINGS 


—Slogan for “A. & H. Week—1936”—April 20-25 


@ Today send $2 to The Accident & Health Review, Chicago, 
to insure your getting the big special April “A. & H. Week” 
issue as well as 11 other monthly copies. 
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Today most states, and 
provinces of Canada have 
drastic financial responsi- 
bility laws. American 
States is in a position to 
supply and file certificates 
of financial responsibility 
in any of these states or 
provinces. 


qGlallyy) 
ONE OF AMERICA’S OUTSTANDING NON-CONFERENCE Bans STOCK COMPAN RI’ 


AMERICAN STATES Oa 
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1a ANition- wide 


ADJUSTMENT 
SERVICE 


means liction.... DAY OR NIGHT 






We are mighty proud of the speed, dispatch and 
fairness with which our claims are handled. By 
special arrangement, every Western Union, Postal 
or Canadian National telegraph office is author- 
ized to accept collect messages, day or night, 
addressed to American States, Indianapolis 
whereupon an adjuster near the accident is notified 
immediately. In addition, a service certificate is 
issued with each policy listing adjusters at strate- 
gic locations throughout the United States and 
Canada. 


[PANSWRITING AUTOMOBILE INSURANCE EXCLUSIVELY ... RATED A+ IN BESTS 
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Fire, Tornado, Automobile Insurance 





THE LONDON & LANCASHIRE 
INSURANCE COMPANY, LTD. 


ORIENT INSURANCE COMPANY 


LAW UNION & ROCK 
INSURANCE COMPANY, LTD. 


SAFEGUARD 
INSURANCE COMPANY 


ENGLISH AMERICAN 
UNDERWRITERS AGENCY 


STANDARD MARINE 
INSURANCE COMPANY, LTD. (Fire Dept.) 


A 





GILBERT KINGAN, Manager 
Eastern Department 
20 Trinity St. 
Hartford, Connecticut 


W. W. GILMORE, Manager 
Pacific Department 
332 Pine St. 
San Francisco, Cal. 


Cc. CLAUSSEN, Manager 
Western Department 
223 W. Jackson Blvd. 

Chicago, Illinois 





For Over Fifty Years Good Friends of Local Agents 





























THE RELIABLE FIRE 
INSURANCE COMPANY 


Is Noted for: 
® Reliability 


© Prompt Payment of 
Just Claims 


® Financial Stability 


® Cooperation With 
Its Agents 


The above facts, wind up in a few words, the principles that have 
made Reliable the company it is, ever-growing and progressing. We 
are looking for men whose ideals are to represent a wide-awake 
company with these sound business principles. 
YOU? For further details, write 


Are we looking for 


Wm. F. Kramer, Secretary. 


An Independent Ohio Company 
with a Current Surplus to 
of $1,106,093.39 


Policy-holders 


Special Agents 
for Ohio 


HARRY J. FAVORITE 
R. E, METZGER 


for Indiana 
C. R. DOBBINS 


for West Virginia 
FRED C. CAMPBELL 














EASTERN STATES ACTIVITIES 





Will Form a Permanent Body 


National Councillors of Eastern Under- 
writers Association Territory Will 
Have a Continuing Organization 








At the mid-year meeting of the Na- 
tional Association of Insurance Agents 
at Atlanta the Eastern Underwriters 
Association councillors decided to effect 
a permanent organization of these offi- 
cials in E. U. A. territory. They deter- 
mined on this plan after seeing the good 
work that has been done by the West- 


ern Underwriters Association council- 
lors, of which George W. Carter of De- 
troit is chairman. The New England 


States have an interlocking body known 
as the New England Advisory Board. 
It is now thought that this will be ex- 
tended to cover all E. U. A. territory. 
A committee was appointed to take the 
matter up, consisting of E. J. Cole, Fall 
River, Mass., chairman; E. M. Schmults 
of Ridgewood, N. J., president New Jer- 
sey Association of ‘Underwriters; 7 
Farrell of Rochester, N. Y.; Henry 
Schmidt of Wilkes- Barre, Pa., and A. 
J. Smith of New York City. 





New England Exchange Meet 


BOSTON, April 15—At the quarterly 
meeting of the New England Insurance 
Exchange these active members were 
elected: J. J. Madden, special agent 
Buffalo Fire for Massachusetts, Rhode 
Island and Connecticut; S. G. Tracy, 
special agent Connecticut Fire, Con- 
necticut and western Massachusetts; A. 
H. Stafford, special agent Excelsior, 
Massachusetts and Connecticut; F. M. 
Fisher, special agent New Hampshire 
Fire, northern New Hampshire and 
northern Vermont; R. B. Moffette, spe- 
cial agent General of Seattle, Connecti- 
cut; M F. Rix, special agent Millers 
National and Ohio Farmers for New 
England, and H. A. Robier, supervising 
representative Liverpool & London & 
Globe group for all New England. 

Honorary members elected were J, A. 


~ a 


Curtin, L. S. Harvey, J. McK. Lewis, 
John A. North, A. I. Richardson, S, W. 
Tebbetts and H. H. Worthington. 





Prepare for New York Rally 


Warren E. Day, president Syracuse 
Underwriters Exchange, states that at 
the annual meeting of the New York 
State Association of Local Agents in 
his city May 18-20, a special invitation 
is being extended to company exec- 
utives and field men, as it is now the 
opinion of the local agents that at no 
previous time has the need of closer 
contact between agents and their com- 
panies been so much emphasized. 

The convention this year is to be held 
at the Onondaga Hotel, Syracuse, which 
will be a new scene as the Syracuse con- 
ventions in recent years have been held 
at the Hotel Syracuse. 

A record attendance is expected, ac- 
cording to C. M. Fox of Bowen, Perry 
& Fobes, who is chairman of the local 
entertainment committee. As has been 
customary for a number of years, the 
Excelsior of Syracuse will give a com- 
plimentary luncheon to all the visiting 
agents. 





Wadsworth at Jamestown 


JAMESTOWN, N. Y., April 15— 
Changes in legislation relating to fire 
and casualty insurance were discussed 
in an address before the Fire & Cas- 
uaity Underwriters’ Association here by 
H. H. Wadsworth of Syracuse, N. Y,, 
president Insurance Federation of Amer- 
ica. R. W. Johnson of Syracuse pre- 
sided. Representatives of 30 companies 
were present. 





Approves Supplemental Policy 


The Underwriters Association of the 
District of Columbia has fallen into line 
in approving the supplemental contract 
form prepared several weeks ago by the 
Eastern Underwriters Association. 











PACIFIC COAST 


AND MOUNTAIN 











Tacoma School Line Has 
Been Placed on 5 Year Term 





TACOMA, WASH., April 15.— The 
$4,222,000 Tacoma school fire insurance 
schedule has been distributed to agencies 
in this city for a five-year term. George 
Harris of Opie & Co. compiled the com- 
plicated schedules and appraisals. 


San Diego Field Day 


The San Diego Insurance Exchange 
is holding its field day, golf tournament 
and banquet April 17. It is expected 
that W. H. Menn, W. P. Welsh and 
Frank C. Colridge will attend on their 
return from the mid-year meeting at At- 
lanta of the National Association of In- 
surance Agents. 


California Department Moves 


The California insurance department 
is now located at 417 Montgomery 
street, in the heart of San Francisco 
business and financial district, where it 
occupies the entire second floor of the 
new Lurie building. The move was 
made over the week end, the office clos- 
ing at noon Friday and remaining closed 
Saturday. 


Chapman on Extended Trip 


R. R. Chapman, vice-president and 
manager of Corroon & Reynolds, San 
Francisco, is on an agency trip through 
the intermountain and Pacific Northwest 
territory. He will stop first at Salt Lake 











City, later visiting Helena, Butte, Great 
Falls, Spokane, Seattle and Portland, 
before returning to his office early in 
May. 


R. M. Hill Addresses Agents 


DENVER, April 15.—R. M. Hill, 
manager of the Fire Companies Adjust- 
ment Bureau, is speaking at the meeting 
this week of the Denver Association of 
Insurance Agents. 








Gets Allemannia in Washington 

SEATTLE, April 15.—The Washing- 
ton General Agency has been given the 
representation of the Allemannia Fire ot 
the Crum & Forster group. It has estab- 
lished day and night service. 





Judge Talks to Insurance Post 


“Traffic” was the subject of Judge 
Le Roy M. Dawson, guest speaker at 
luncheon-meeting of the Insurance Post 
of the American Legion in Los Angeles. 





Glaze Heads Auto Department 


H. F. Glaze has been appointed man- 
ager of the automobile department of the 
Henley & Scott branch office in Los 
Angeles. He has been special agent. 





Coast Notes 


A. B. Wadley has opened an agency at 
ad E cee Bank building, Walla Walla, 


0. W. Loomis, special agent, Seattle, 
has again reentered the local agency 
field and opened offices at 4732 Univer- 
sity Way. 
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MOTOR INSURANCE NEWS 
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Want More Home Authority 





Jurisdictional Bodies Seek Autonomy 
in Dealing with Vexing Automo- 
bile Competitive Conditions 





NEW YORK, April 15—A question 
to be disposed of finally at the meeting 
of the National Automobile Underwrit- 
ers Association in May will be the pro- 
posed granting a greater measure of au- 
tonomy to each of the four regional di- 
visions of the association—eastern, west- 
ern, southern and the Pacific coast. This 
subject was discussed at the gathering 
here April 2, and met with general favor. 
It was felt that through the exercise of 
additional authority, regional bodies 
would be able to dispose more quickly 
than now of matters affecting their par- 
ticular jurisdictions only, instead of 
having them passed upon by each of the 
other divisions and finally considered at 
headquarters. Insofar as rates, rules and 
policy forms are concerned, however, 
the National association as a whole will 
continue to exercise control. 


MORE HOME RULE SOUGHT 

The jurisdictional bodies, especially 
those in Western Underwriters Associa- 
tion territory, are insistent that far more 
authority be given to territorial man- 
agers allowing them to adapt rules and 
rates to local conditions. The subject 
will undoubtedly be discussed at the 
meeting of the Western Underwriters 
Association at White Sulphur Springs 
next week. There have been conferences 
of western managers on the appeal to 
companies. It is proposed that an ad- 
visory board be established in each of 
the jurisdictions composed of managers 
or company officials so that responsibil- 
ity will be established. Those in the cen- 





tral west have been considerably em- 
barrassed by not being able to meet the 
highly competitive conditions in that ter- 
ritory. 

It is found, for example, that a ma- 
jority of the outside companies are lo- 
cated in the west and get most of their 
business from the central west. This is 
tertile territory and automobile business 
is sought after with great intensity. It 
is charged by those in authority in other 
jurisdictions that frequently the eastern 
officials do not understand the situation 
and therefore are not in a position to see 
the picture as it exists. For example, 
there recently arose an issue over truck- 
ing. A truck concern may operate 250 
miles from New York City and travel 
over a half dozen states. Yet in other 
jurisdictions 250 miles would not stretch 
one-half way across a state. There has 
been some complaint that there is too 
much red tape at the headquarters of 
the National Automobile Underwriters 
Association and it is impossible in some 
instances to secure rapidity of action. 
Some people in the outside territory go 
so far as to demand that the proposed 
advisory boards have authority to adapt 
rates to the exigencies of their sections 
but with the proviso that the relativity 
will not be disturbed. 





Settling Flood Auto Losses 


Total Not So Great as at First Feared; 
Sale of Comprehensive Form 
Stimulated 








NEW YORK, April 15.—Hundreds 
of claims for damages suffered by auto- 
mobiles throughout flooded areas of 
western Pennsylvania have already been 
disposed and the entire lot, it is antici- 
pated, will be settled this week. The 














a sound financial policy. 





CALEDONIAN 


INSURANCE COMPANY 
The Oldest Scottish Insurance Office 


OOD faith to agents and policyholders at all 
times has been one of the fundamental policies 
of this company. It is exemplified by an honorable 
reputation, sound practices, sound underwriting and 


Caledonian-American Insurance Co. 


of New York 


Robert R. Clark 
U. S. Manager and President 


The Netherlands Insurance Co. 
of The Hague, Holland 


Established 1845 
Robert R. Clark, U. S. Manager 


Executive Offices: 


Hartford, Conn. 

















General Exchange, North America and 
other companies having numerous losses 
under the comprehensive automobile 
form, dispatched a staff of adjusters to 
the territory, speedily settling claims. 


While aggregate loss will be consider- : ’ ° 
able, it will not be nearly so great as Ohio Won't Issue Special 
Baggage Ticket Licenses 


MARINE NEWS 

















was at first feared. Individual claims 
range from $2 to $200 a car, save for a 
limited number of machines totally de- 
stroyed. The experience has served as 
a great advertisement for the compre- 
hensive contract, the demand for which 
has substantially increased within the 
past two weeks, not only from flood sec- 
tions but from the field generally. 


Coast Group Meets April 27-29 


The West Coast Automobile Insur- 
ance Conference will meet at Del Monte, 
Calit., April 27-29. M. R. Johnson of 
Los Angeles, president Pacific In- 
demnity, will preside. 

Member companies will be represented 
by home office executives but coast man- 
agers and general agents will be in at- | 
tendance. As it has been several months 
since the last general meeting, there is 
a large accumulation of business to be 
dispatched and many important ques- | 
tions of interest will be discussed, ac- | the superintendent shall issue a license 
cording to A. L. Johnston, general man- | if he is satisfied that it is not the ap- 
ager. pointee’s purpose or intention principally 





COLUMBUS, April 15—The Ohio 
department announces that agents’ or 
solicitors’ licenses for companies writ- 
ing inland marine insurance will not be 
renewed, where such licenses are ob- 
tained principally for selling baggage 
ticket insurance. In recent years a num- 
ber of inland marine companies have 
secured licenses for railroad and steam- 
ship employes and travel agents. These 
licenses, the department says, were 
generally stamped by the companies 
“For Baggage Ticket Insurance Only.” 
The department says it has found that 
these licenses are used primarily to take 
applications for inland marine coverages 
on baggage of passengers on the vari- 
ous railroad and steamship lines. 

The department points to a recent 
amendment which provides in part that 


























































INSURANCE 


a great reservoir for the 
protection of mans proper 
ties and income. 
The quality of the men 
> and materials which have 
i gone into the building and 
maintenance of this public. 
safequard isthe assurance 
that this protection shall 
be lasting. 
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To Kansas Agents: 


A strong, independent (non-affiliated) fire 
insurance company desires to open corre- 
spondence with responsible Kansas agents. 


This company, now preparing to enter 
Kansas, will operate directly from the home 
office and wishes to establish connections 
with reliable agents in the leading cities and 
towns. It wants agents who will appreciate 
a direct connection, without the interven- 
tion of a general agent or special agent. 
Liberal commissions to those who can qual- 
ify. The company has policyholders’ surplus 
of more than $2,000,000 and ample rein- 
surance facilities. 


We do NOT desire letters from prospec- 
tive field men, so please do not write. 


GULF INSURANCE COMPANY 
OF 
DALLAS, TEXAS 


























NORTHERN INSURANCE COMPANY 
OF NEW YORK 
EIGHTY-THREE MAIDEN LANE 
NEW YORK 





STATEMENT AS OF DECEMBER 31, 1935 








ASSETS 
ES 65 bc) nk snk au k vane keeheereesee $ 32,669.65 
a Pere er 63,600.00 
sca cece d cde sd no BERR ORERMS Ee <a 3,940,839.00 
Ra Li ic nian de lee 4 960,938 00 
Premiums in Course of Collection 
(enet FO Gave overdne). ... 25.00 00s00s6e0s 675,489.07 
NE I os i EEL in wa ob ha eae 39,919.46 
Cash on Deposit and in Office...............-. 927 884.84 
Missouri Premiums Impounded............... 79,824.88 
Reinsurance Recoverable on Paid Losses..... 3,897.18 
+$10,725,062.08 
LIABILITIES 

Unearned Premium Reserve...............+.- $ 4,127,240.71 
CN BOGE i ovksncdacdersesdddsiviss 269,810.50 
Reserve for Taxes and Other Claims.......... 300,000.00 
Missouri Impounded Premiums............... 77,583.16 

RE SE. Kk cndncsvguadecseat $1,000,000.00 

ne MSOC 4,950,427.71 
Surplus to Poticyhokders.. ....0i0000000 500059 5,950,427.71 
$10,725,062.08 


*Valuations on basis approved by National Convention of In- 
surance Commissioners. 

~On the basis of December 31, 1935, Market Quotations for all 
Bonds and Stocks owned, this Company’s total admitted 
Assets would be increased to...............02000: $10,807,182.08 
and Surplus to Policyholders...................6. $ 6,032,547.71 
Securities carried at $66,090 in above statement are deposited 
as required by law. 























to solicit or place insurance on property 
for which the appointee’s employer is 
custodian or bailee. This, the depart- 
ment says, also relates to solicitors. 


Automobile Makes Several 
Changes in Marine Field 








Several changes in the field personnel 
of the marine department of the Auto- 
mobile and Standard Fire of Connecticut 
have been announced by Vice-president 
E. J. Perrin, Jr. 

Special Agent Whitmore Parker of 
the New England marine department 
has been transferred to the Atlantic de- 
partment and will cover Delaware, 
= District of Columbia and Vir- 
gin 

T. ‘E. Gaskill, formerly special agent 
in eastern Pennsy lvania, will replace H. 
D. Van Gils, superintendent marine de- 
partment at Newark. The latter will 
be assigned to a responsible position in 
the southern department. 

L. J. K. Maerton, special agent, for- 
merly covering the states now assigned 
to Mr. Parker, will replace T, E. Gas- 
kill in eastern Pennsylvania. 

V Hooks, assistant underwriter 
southern marine department, has been 
appointed a special agent of that depart- 
ment. 

E. J. Moran, underwriter western ma- 
rine department, has been appointed spe- 
cial agent for Wisconsin and Minnesota, 
replacing V. W. Davies, special agent, 
resigned. 

George M. Healy, special agent, Bos- 
ton, has been transferred to the New 
York office in the same capacity. C. T. 
Merwin, marine state agent southern de- 
partment, will replace Mr. Healy at 
Boston. 





I. M. U. A. Meeting and Outing 


The annual meeting of the Inland 
Marine Underwriters Association this 
week in Rye, N. Y., is something of a 
gala event. For the first time, the meet- 
ing is being held at a place away from 
the head offices of the association. A 
number of prizes were donated for the 
golf event which is being run_ off 
Wednesday and Thursday. Competition 
is restricted to officers or employes of 
members of the I. M. U. A. A good 
many arrived Tuesday evening. The 
business program is being conducted 
Thursday. 


Residential Building Boom 
Under Way, Survey Shows 








(CONTINUED FROM PAGE 3) 


increased sales of home sites are re- 
ported in Chicago suburbs, and in Cin- 
cinnati, Toledo, Dayton, Detroit and 
Madison, Wis. 

Of the 20 western and southwestern 
cities, 16 report sharp increases in sales 
of residential lots already this year, with 
special activity in Oklahoma City, Tulsa, 
Dallas, Houston, Fort Worth, San Fran- 
cisco, Beverly Hills, Cal., Spokane and 
Seattle. 


Adjusters in Wake of Storm 
Report Widespread Damage 


(CONTINUED FROM PAGE 3) 


tornadoes. The largest was to the Paco- 
let Manufacturing Company mill at New 
Holland, Gainesville, Ga. The loss to 
building and contents is now estimated 
at $700,000 and there will be a U&O 
loss of possibly $100,000. 

The other substantial loss was to the 
Blue Bell Overall Company plant at 
Greensboro, N. C. The loss to buildings 
there is estimated at from $25,000 to 
$35,000 and the loss to contents at $100,- 
000. 

At the Pacolet plant, the entire roof 
on the main building is gone and about 
a third of the top floor of the building 
collapsed on the north side. The roof 
of the engine house is gone and the roof 
of the boiler house is nearly gone. 

At the Blue Bell Overall Company, 
the tornado lifted the steel deck roof 





from most of the No. 2 building and 
blew a 40 foot brick chimney on to the 
roof of building No. 1, breaking it. A 
portion of the roof on building No. 1 
was blown off and the windows were 
damaged. 

There was much damage at both 
places on account of water from broken 
sprinkler pipes and rain. 

The factory mutuals also had a small, 
$3,000 loss at the plant of the Columbia 
Baking Company at Greensboro. 

The Factory Association had a loss, 
estimated at $200,000 on the Osborn mill 
at Gainesville. 

The Southeastern Underwriters Asso- 
ciation has given $1,000 for the Gaines- 
ville, Ga., tornado sufferers. The S. E. U. 
A, had its origin at Gainesville. 








INSURANCE STOCKS 





By H. W. Cornelius, Bacon, Whipple & 
Co., 135 So. La Salle St., Chicago, at 
close of business April 13, 1936. 


Par Div. Bid Asked 


Aetna Cas. ov .ss 10 3.00* 106 108 
Aetna Fire ..... 10 =1.60 54% 56% 
Aetna Life. ..... 10 80 37 38 
Agricultural .... 25 3.00 85 87 
Amer. Alliance... 10 1.20° 26 28 
Amer. Equitable. 5 1.05* 34 36 
American (N. J.) 2.50 .50 15 16 
Amer, Surety ... 25 2.00 53% 55 
Automobile ..... 10 1.20* 38 40 
co ee 100 21.00* 715 730 
Camden Fire ... 5 1.00 23% 25 
Central Surety.. 20 .50 35 37 
Contl. Casualty... 5 1.00 26 28 
COMET. FRB. cccies 2.50 1.45* 41} 43 
Crum & For. Com, 10 85 34 3 
Fidelity & —- - 20 2.25% 101 103 
Fidel. & Guar. 10 50 44 46 
Fidelity- Phen. 2.50 1.45* 43 45 

x eS 10 2.50* 80 82 
Fireman’s Fund. 25 4.00 102 105 
Fireman’s F. Ind. 10 ee 32 33 
Firemen’s (N.J.) 5 12 13% 
PROVED 5 ccces 5 1.20* 31% 32% 
Glens Falls .. 5 1.60 41 43 
Gl. & Rut. (com.) 25 , 49 03 
Gt. Amer. Fire. 5 1.20* 29% $31 
Gt. Amer. Ind... 1 15 10 12 
Halifax Fire ... 10 6°" 32 23 
Hanover Fire.... 10 1.60 35 7 
Harmonia Fire.. 10 1.20* 27 28% 
Hartford Fire... 10 2.50* 76 78 
Home Fire & M. 10 2.00 50 52 
maome Ch, ¥.)... §& 1.20* 39 am 
Ins. Co. of N.A.. 10 3.00* 73 74 
Lincoln Fire, 

(N. Y.) new. 5 eink 4 5 
Mere. Assur. com. 2.50 1.25* 68 72 
Monarch Fire .. 5 ie 5% 6% 
3 ee 10 .80 19 21 
DIME. IPO: acces 10 2.00 75 77 
Natl. Liberty ... 2 30* 10 11 
Natl. Union .... 20 2.50* 141 145 
New Am. Cas. 2 i 12 13 
New Brunsw. F. 10 1.30* 35 36 
New Hamp. .... 10 1.60 46 47 
New York Fire. 5 .60 21 22 
Northern (N. Y.) 12.504.00* 105 109 
North River .... 2.501.00* 27 
N. W. Natl. Cas. 2.50 .10 7 8 
N. W. Natl. Fire 25 5.75* 132 137 
J as ra 50 4.00 85 
Pacific Fire .... 25 4.25* 128 132 
rnoeniz, Ct. ... 10 2.50* 91 93 
Prov. Wash. ... 10 1.25° 39 41 
Republic, Tex... 10 1.00 26 28 
WOCUEIEY ccscccce 10 1.40 41 43 
Southern Fire .. 10 1.20 27 29 
Sprefid. F. & M. 25 4.75* 141 143 
St. Paul F. & M. 25 7.50* 220 225 
Standard Acci. .. 10 iebe 10 12 
EPAVOGIBTS.§ coccce 100 16.00 0 40 
1. Te PPO: vcccce 4 1.70* 55% 56% 
a eA 15 16 


2 
x esc. wae 
Westchester Fire 2.50 1.40* 36% 38 
*Includes extra. 
**Canadian funds. 
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| INSURANCE ATTORNEYS || 





® The insurance law firms whose professional cards are shown on this and the 


ee es have been selected after careful investigation. They have the 
snnelildiion and endorsement of The National U 


rwriter. 





ALABAMA CALIFORNIA CALIFORNIA (Cont.) GEORGIA (Cont) 
- BRYAN, MIDDLEBROOKS & 
LEY, BALDWIN, | | EVERTS, EWING, WILD & || HUSTON, HUSTON & 
BRADLEY, BALDV EVERTS HOUSTON LAW OFFICES 


801 Griffith-McKenzie Bldg. 


Capital National Bank Bldg., 








Davies 
706 to 719 Massey Building 
Insurance Attorney 


Birmingham, 


Citizens & Southern Ni National Bank Building 
Bonneau 


Shepard John A. Dunaway 
Grover Middlebreeks M. H. Meek 
Chauncey Middiebrooks Yantis C. Mitehel! 
W. Colquitt Carter 

ATLANTA, GEORGIA 














910-742 S. Hill St. 
Los Angeles, California 


Specializing in Trial Work. Claims referred 
to competent oie. Member of Chicago 








HENRY C. MEADER 


First National Bank Bldg. 
Montgomery, Ala. 
for Investigations and Adjustments, 
ee a oy Trial of tc 
Cases in State and Federal Courts in Cen- 
tral and Southern Alabama. 


21st Floor Comer Building ; Freee, Col. Sacramento, Calif. 
Birmingham, Alabama Rout ed, for, Investigation, _ Adjustments, Trial of casce:, Casualty, Surety, State & 
LAW OFFICES OF 
Coleman, Spain, Stewart Srving Ei. Shed HADSELL, SWEET, INGALLS 


Financial Center Building 
San Francisco, California 


Insurance defense—Fire, Life, Casualty and 











Sa’ 
Representing American Surety Co. of N. Y., New 
York Cas. Co., Continental Cas. Co., National Surety 
and numerous ers. 
Equipped for investigations, —. | onmenest 
of claims, and trial of all insurance cases in State 
and Federal Courts in Southern District ‘ Georgia. 

















ARKANSAS 


Bar from 1912 to Surety lines. 
Preston D. Richards 7 [KEYES & ERSKINE 
650 South Spring Street meng a J. Benton Talley 


Los Angeles, California 


Former General Counsel Union Automobile 
Insurance Company. 

Trial of all Teeavanee Cases in State and 
Federal Courts. 


625 Market Street 
San Francisco, California 
General Counsel Pacific National Fire Ins. 
Co. Trial of insurance cases in 
Federal courts. 


ILLINOIS 














WARNER & WARNER 


Fort 
resent! U. 8S. F. & G. Ce.; Standard Aos. 
ie Gi Ameria Surety Co.; Continental Cas- 
gly Oe. 
Equipoed for 





adjustments and settle- 
aaa ch ee eorex im State and 
Federal courts in western Ar yn 


HERBERT W. KIDD 


Bugene 8. Ives 
Fred Aberle 


Benjamin 8. Parks 
Equipped Investigations, Adjustments. 
Trial All 
Cable Address—Herki 











COCKRILL, ARMISTEAD 
& RECTOR 


ock, Ark. 
Representing i Travelers me Co., Employers 
Group, Boston, tinental Cas. Chicago. 
Equipped for investigations, sdjustments and settle- 
Trial of in State and 


ment of all claims. 
Federal Courts. 














ARIZONA 


MESERVE, MUMPER, 
HUGHES & ROBERTSON 
555 So. Flower Street 
Los Angeles, California 














FRED C. STRUCKMEYER 
Associates 


J. Bolivar Sumter 
James E. Flynn 


209 Luhrs Building 


Phoenix, Ariz. 


WILLIAMSON, RAMSAY & 
HOGE 


Title Insurance Building 
433 S. Spring Street 
Los Angeles, California 

















Sloan, McKesson & Scott 
Phoenix, Arizona 
Bale tnd one Indemnity Co., Royal Ind. =. 
Ind. Lo. "0. Hartford Aco, * Ind. Coa., 


eau, 
Tria all line of , 2 cases State and Federal 
Courts. 








F. M. OSTRANDER 
Bank of America Bldg. 
Merced, Calif. 


Companies represented: 
- Home Ind. 
American Auto Ins. 














Francis D. Crable 
Suite 17, Union Block 
Prescott, Arizona 
Representing New York Casualty Co., Travelers, and 


Tiel” “of cases in State and Federal Courts, 
Equipped for investigations, edjestments and settle- 
ments of insurance claim: 





Hartford Acc. & many others. 
Investigations, Adjustments, Settlements 
Insurance Claims 
Dunn, White & Aiken 


Sixth Floor, Syndicate Bldg. 
Oakland, California 














JOHN J. TAHENY 
Hobart Building 
San Francisco, California 
Representing Associated —_atv Corp., 
Former vice-president and ~ ey counsel of 4 
Corp., and Associated 


elated Indemnity 
Marine Ins. Co., San Francisco. 


Silber, Isaacs, Clausen & Woley 
Attorney & Counselors 
208 South La Salle Street 
CHICAGO 


Special Attention to the Law of 
Fire Insurance ond Taxation 











CLARENCE W. HEYL 
8th Floor Central National Bank Bldg. 
Peoria, Illinois 
a of Insurance representing 
‘YLAND, FIDELITY A CASUALTY 

KERS 


ROYAL, GLOBE, EAGLE, BAN 
INDEMNITY AND OTHERS. 





REA, FREE & JACKA 
804 Commercial Building 
San Jose, California 
Representing Fidelity & Cas. of N. Y. 
London _& Lancashire 
Trial of all insurance cases in state and fed- 
eral courts in this district. Equipped for in- 


vestigations, adjustments and settlement of 
all claims. 








INDIANA 











CONNECTICUT 


Slaymaker, Merrell & Locke 
Attorneys specializing in All Phases of 
Fire, Marine, Life & Casualty 
Insurance Litigation 
751-768 Consolidated Building 
INDIANAPOLIS 








BUTLER, HOWARD & 


CAMPBELL 
7S Pearl St. 
Hartford, Conn. 
fegeecntins Firemen’s Fund of Sen Francisco, 
United States Guarantee and others. 
Equi to handle investigations and settle claims. 
Trial < a insurance cs in Federal and State 





IOWA 











DIST. OF COLUMBIA 





Jepson, Struble and Sifford 
7% Francis Building 
Sioux City, lowa 


RB Standard Accident, Continental Cas- 

walty & Maryland Casual! 

Eustooes for investigations, adjustments, trial of all 
cases in all courts in Northwestern lows. 








HUGH M. FRAMPTON 
327 Southern Building 
Washington, D. C. 
Manufacturers Casualty Ins. Co. 


Trial of Cases 





KANSAS 











GEORGIA 


J. T. BOYLE 


20142 South Summitt Street 
Arkansas City, Kansas 
Defense trial of all Insurance Cases in State and 
Federal Court. 


Adjustments Investigations 
Claims surrounding territory. 


Settlement 











FREDERIC G. NAVE 
512 Valley National Bldg. 
Tucson, Arizona 
Aetna Group, American Auto., Connecticut 
Indemnity Fidelity & Casualty, The Massa- 
chusetts "Bonding, The Trav ers and other 
leading companies. 

General Insurance Practice 











Hugh A. Sanders irs 
SANDERS & JACQU 
920 Bank of America Bldg. 
0, California 


San 
Fitgy & ce, Co. aN. Y., Ocean Acc. & Guar. 
Co. All Insurance Cases in State and 
Federal Courts. 


Equipped for investigation and adjustments in 
surrounding territory. 





ALSTON, ALSTON, FOSTER 
& MOISE 


1219 Citizens & Southern Natl. Bank Bidg. 
Atlanta, Georgia 

Equipped for investigations, adjustments, set- 

tlement of claims, trial of all insurance cases 

State and Federal courts, Western Georgia. 











TINCHER, RALEIGH & 
CUSHENBERY 
301-302 First National Bank Building 
Hutchinson, Kansas 
Insurance Companies represented: National Union 
Indemnity Co., Ocean Accident and Indemnity Co., 
Celumbia Cas ualty Co., Metropolitan Casualty Ins. 
Co. (Loyalty Group), Commercial Casualty Co. 
Investigations, Adjustment and defense trial work. 
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KANSAS (Cont.) 


MASS. (Cont.) 





KELLER, , MALCOLM & BURNETT 
National Beak Buliding 
208 ittsbers. K ore se 
ard ecldeat, *Osatral Bure rca Uetea” Stee Fire Fire, 


« Fund and 
78, f- + Designed fer, Trial 
ef Cases, Investigations and Adjustments over 
eastera Kansas. 


PHIPPS, DURGIN & COOK 
TS Federal St. 
Beston, Mass. 


Representin; Py Accident, United 
States F. . London Guarantee & Acc. 
and others. 


T ae re) rs 
auY¥ 





MONTANA 


NEW MEXICO (Cont,) 








BOLINGER & BOLINGER 
Suite 1 & 2 Gallatin Block 
Bozeman, Montana 


Equipped for investigation, adjustments and 
trial a all insurance cases in state and fed- 
eral courts in the south-central parts of 
Montana. 





wi LSON ¢ & WATSON 


Santa am Newt Mexico 
American Surety Co. of New York, Maryland Cas. 
Co., Trial Cones te all courts of New Mexico, 
State and Federal 
Members of Firm: 
Franels C. Wilson John C. Watson 
John T. Watson 

















, Cosgrove 

908 National Bank of Topeka Bidg. 
Topeka, Kansas 

Equipped for ——— tion, adjustment, -, 


tleraent and Insurance business 
all kinds in Kansas. 


GURDON W. GORDON 
Suite 539, 540, 541 Court Square Bldg. 
Springfield, Mase. 


GENERAL COUNSEL Monarch’ Ace. Ins. Ca, Mon- 
arch Life Ins. Co. 
uipped for Investigations and justments, trial 


CORETTE & CORETTE 
619-621 Hennessy Building 
Butte, Montana 
Y American Surety Co., Fidelity & De- 


of Md., New York Casualty and others. 
aS for for investigations. adj adjustments and trial 
Montana. 


R: 


NEW YORK 























NORRIS, SMITH & JENKINS 


Public Utility Bldg. 
Salina, Kansas 


Insurance Companies represented: Fidelity & Cas- 
ualty, Fidelity. & Deposit, Loyalty —. American 
Surety, Hardware Mutual and many 

Equipped for investigations, “adjustments “and trial 
of cases in Northwest Kansas 





WILLIAM C. MELLISH 
604-7 Slater Bldg. 
Worcester, Mass. 
Septing Gite iahuahe Sa. New York, and 


Investigations and pm trial of all Ingur- 
ance cases in Federal and State Courts. 








HOWARD TOOLE 
507 Montana Building 
Missoula, Montana 


Powell, Granite, Saunders, Mineral, Ravalle and 
other counties. 


JOHN C. LOOBY 


74 Chapel Street 
Albany, N. Y. 
Bankers Indemnity, Norwich Union, London 
neashire 
Equipped for investigations and adjustments 
in this territory and trial cases in Federal 
and State Courts. 























BLOOD & PROSSER 


Wichita, Kansas 
é& ee, 2 oe ee 
Ky Ry) - —F - ™ 
ern and Southwestern Kansas. 





MICHIGAN 


NEBRASKA 





David F. Lee David Levene Daniel J. MeAvey 


LEE, LEVENE & McAVOY 


TRIAL LAWYERS 
310 See aly Mutual Bidg. 
BINGHAMT N, NEW YORK 
Ins 
= ee soe Bepestiliy equipped » . 
tral New York. 

















KENTUCKY 


SEABORG & RICE 


Attorneys and Counselors 
827 Penobscot Building 
Detroit, Michigan 

Randolph 5160 


STEWART, STEWART & 
WHITWORTH 


1412 Sharp Bldg. 
oln, Nebraska 


Insurance Companies represented: Standard Accident 
Ins. Co., Bankers Indemnity, Insurance Co. of North 
America, General Group of Seattle. 

Equipped for investigations, adjustments, settlement 
of claims and tr'al of cases in this territory. 














Davis, Boehl, Viser and Marcus 
(Blakey, Davis and Lewis) 


Kentucky Home Life Building 
Louisville, Kentucky 


Envestinagionn, Adjustments and Trial 
f all Insurance Cases. 











Mason, Alexander, McCaslin 
& Cholette 
1107 Peoples National Bank Bldg. 
Grand Rapids, Mich. 
Maryland Casualty Co., Continental Cas. Co., 
New sun Cas. Co., Underwriters Adj. 


Ca,, etc. of Cases and Adjustment of 
ims. 





Rosewater, Mecham, 
Shackelford & Stoehr 
1028-40 City National Bank Building 
Omaha, Nebraska 


Investigations — Adjustments — Trial work 
Nebraska and Western Iewa. 


VanDuser, Liebschutz & 
Curran 


425 Genesee Valley Trust Buikding 
Rochester, New York 
Representing London & Lancashire, Glens Falls, 
Firemans Fund, Aetna and many others. 
—— & all Insurance Cases, State and Federal 


Equipped for Investigations ll Aegemente ip 
Rochester and Surrounding Terri: 




















Woodward, Dawson & Hobson 


Insurance Attorneys 


615-24 Inter-Southern Bidg. 
Louisville, Kentucky 














LOUISIANA 


ROSENBURG & PAINTER 


801-6 Reynolds Bldg. 

Jackson, Michigan 
Represent: Zurich, & Lancashire, Western 
Life & Accident, Michigan 


NEVADA 


BOND, SCHOENECK & KING 
1400 State Tower Building 
Syracuse, New York 
Counsel for many Insurance Companies 


Equipped for Investigations and Adjustments 
in Syracuse and surrounding territory. 

















COBB & JONES 
840 Canal Bank Building 
New Orleans, La. 
Generel] Counsel for Pan-American Petroleum & 
Trans Company and Penick & Ford, Inc, in 
Specializing in casualty and surety. 
cases in Btate and Federal courts 


southern one. 
Trial of all 





MINNESOTA 





Ayres, Gardiner & Pike 
1st National Bank Building 
Reno, Nevada 


Representing American Surety, Standard Ac- 
cident and several other companies. 
Equipped to handle adjustments, investiga- 
tions, settlement of claims all over Nevada. 




















MARYLAND 





SEXTON, MORDAUNT, KENNEDY 
& CARROLL 


Adjusters and Investigations sent to any 
place in the Northwest 

Pioneer Building, Security Bldg., 

St. Paul, Minn. Minneapolis 


NEW JERSEY 





ACKERMAN, LEVET & 
GEILICH 


175 Main St. 
White Plains, N. Y. 


John J. Ackerman William B. Levet 
Ralph Geilich 

















Law Offices 
ROBERT H. McCAULEY 
203-205 Second National Bank Bldg. 
Hagerstown, Maryland 





MISSISSIPPI 


ANDREW J. WHINERY 
744 Broad Street 
Newark, New Jersey 


NORTH CAROLINA 




















MASSACHUSETTS 


WELLS, WELLS AND 
LIPSCOMB 


8th Floor Lamar Life Building 

Jackson, Mississippi 
Representing Hartford Acc. & Ind. Co., i 
Fund Ind. Se Continents] Cas. Co., — Serv- 
ice, Inc., Loyalty Group and many others request. 
Equipped for A TR adjustments, “aed tr trials 
all over state. 





WILLIAM L. RAE 
1 Exchange Place 
Jersey City, N. J. 
Representing a 4 a. Indemnity & 


SMATHERS, MARTIN & 
McCOY 


N Carolina 
Representing Ae’ Travelers, Ind. Ins. Oo. of 
N. A., Ameri y Co. and many others. 
oe S for Le oe adjustments and settle- 


=3 
. 
& 
E 
H 
5 
E 
gE 


Tri 
Federal Gourts in "Wostasn Morth Canatinn. 

















THIBODEAU, YONT & 
MARTIN 


Park Square Building, Boston, Mass. 


Investigations, adjustments and trial of lia- 
bility insurance cases in Eastern Massachu- 
setts. 





NEW MEXICO 


EDGAR D. BROADHURST 


Banner Building 
Greensboro, North Carolina 


Equipped for adjustments. Trial of insur- 
ance cases in State and Federal Courts. 














WILBOURN—MILLER & 
WILBOURN 
Citizens National Bank Bldg. 
Meridian, Mississippi 
Equipped for investigations, adjustments, settlement 


of claims, trial of all insurance cases in State and 
Federal Courts in Hastern Mississippi. 








RODEY & DICKASON 
lst National Bank Building 
Albuquerque, New Mexico 
State counsel Lend a life, casualty and fire in- 
panies. of cases in all courts of 


for adjustments and investigations. 








BURGESS, BAKER & ALLEN 


The Raleigh Building 
Raleigh, North Carolina 
Sun. Ind. Co., Royal Ind. Co., Globe Ind. Co. and 
others. 





Investigations, adjustments and trial werk in Central 
and Eastern North Carolina, 





| 





pee ee 
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OKLAHOMA (Cont.) 


PENN. (Cont.) 


TEXAS (Cont.) 





Waters, Andress, Wise, Roetzel 
& Maxon 


GEORGE M. NICHOLSON 





LEO A. NUNNINK 


1119 First Central Tower Perrine Building PITTSBORGH, PA 
‘ Alrem, ~~ Co, U.S F Okahoma City, Okahloma Phone Court 2265 
EG Siany sae given a request. i Formerly Chief Justice of Supreme Court of Okls- Attorney-at-Law 
Tr Trai, o ail kinds insurance cases in State a. Facilities for Lay ne Adjustments and Trial 
~¥,— ye 4 : Trial a all insurance cases in State and Federal Work over Western Pennsylvania. Cliests given on 
vod 











JOHN H. McNEAL 
502 Auditorium Bldg., 1367 E. Sixth St. 
CLEVELAND 


Phone Main 1928 
Attorney-at-Law 
Facilities for Investigations, Adjustments and 
Trial werk over Northern Ohio 











THURMAN & THURMAN 
504-508 Braniff Building 
Oklahoma City, Oklahoma 


Representing F. & C., New York; F. & D., Bal- 
timore; Mass. ing d others given on 
request. Equipped for investigation, adjustments, 
settlement of all insu ow all 
insurance cases. 


RHODE ISLAND 


HART, PATTERSON AND 
HART 


624-630 Littlefield Building 
Austin, T: 


exas 
asscommting J - & D., Baltimore, Zurich Ins. 
_ Y 


of °N. Y., American National = 




















Charles T. Warner 
35 East Gay St, Columbus, | Ohio 


paw my py Af Ponte t from ca Toa ak, Tess), 
General Insurance pa in All C 
Insurance 


Department 
Investigation and Adjustment of Claims 
General Insurance Matters 


OREGON 





SHERWOOD & CLIFFORD 


1503 Turks Head Building 
Providence, R. I. 


Trial s—Iwvestigations— Adjustments 


KING & RIENSTRA 
208 Gilberts Building 
Beaumont, Texas 
Rep ing En Group, Boston, ethers on 
request. 
Trial of all insurance cases State and Federal Courts 
Eastern District ef Texas. 
Equipped for investigations. 




















IMMEL & EVANS 


First National Bank Building 
Eugene, Oregon 








MATTHEWS & MATTHEWS 
25 North Main St. 
Dayton, Ohio 


Ocean Accident, Ohio Farmers, Ohio Farm 
Bureau, Indemnity Col. 


and trial all insurance cases, State and Federal 
Courts, this territory. 


SOUTH CAROLINA 

















CABLE & CABLE 
Masonic Building 
Lima, Ohio 
Bepeesenting Fenn ons. ray & Cas. of 


‘al a Ss & Life, Phila. 
Trial of all fo Federal and” State 


Insurance 
Courts. Bauipped. fe for investigations. 


G. M. ROBERTS 
WM. M. McALLISTER 
Medford National Bank Building 

Medford, 


Travelers, Indemnity Ins. Co. of Nerth America, 
» Pacific 77 ty Co., 


Corp. 
Investigations, adjustments and trial of all insurance 
claims in southern Oregon and Siskiyou and Del 
Norte Counties, Cal. 





THOMAS-LUMPKIN & CAIN 
1000-7 Central Union Building 
Columbia, South Carolina 
Specializing in ue Da eee and Life. 


Equipped for investigations and adjustments all over 
Beuth Carolina. . 


HUBBARD, DYER & 
SORRELL 


City National Bank Building 
Corpus Christi, Texas 
References: Maryland Casualty Company, American 


Fidelity & Casualty Company, Traders & General 
Insurance Quem. 


Specializing in Insurance Law 
Equipped for Investigation and Claims 





r 











SOUTH DAKOTA 

















HOLLOWAY, PEPPERS & 


ROMANOFF 
#21 Board of Trade Building 


Toledo, Ohio 
United States Fidelity & Guaranty Co. 
and others. 


Trial of Cases. Surety and Casually, complete In- 
La et a. adjustment service, insurance trial 


Collier, Collier & Bernard 
Suite 1220 Spalding Building 
John A. Collier 


Portland, Oregon 





BAILEY & VOORHEES 
Charles O. Bailey (1860-1928) 

John H. Voorhees Melvin T. Woods, Jr. 
Theodore M. Roswell Bottum 


lowell L. Fuller 
BAILEY-GLIDDEN BUILDING 
SIOUX FALLS 
INSURANCE PRACTICE 


COKE & COKE 


First National Bank Building 
s, Texas 
Henry C. Coke 
1856—1933 
Alexander S. Coke Henry C. Coke, Jr. 
Rosser J. Coke Julian B. Mastin 
Richard W. Coke 
Thomas G. Murname 
John N. Jackson 

















TENNESSEE 


SANER, SANER & JACK 
Twentieth Floor Republic Bank Bldg. 


R. E. L. Saner 
Jno. C. Saner 


Wm. H. Jack, Jr. 
DALLAS, TEXAS 




















Barnum, een Stephens 


807-812 Mahoning Bank Building 
Youngstown, Ohio 
Adjustment Department 

W._Carlton Young in Charge — 
Auto—Fire—Theft—Collision—Liability 
roperty Damage—Marine—Burglary 





DEY, HAMPSON & NELSON 
800 Pacific Building 
Portland, Oregon 


Continental Cas. Co., American Motorist, 
Pacific Greyhound Lines and others. 


PLEASANTS & HICKOX 


1715 Exchange Building 

Memphis, Tennessee 
Several years engaged in trial of all Insurance Cases 
in State and Federal Courts. Equipped for a 
gation, Adjustments and Settlement of all Ins 
— in Western Tennessee, Northern Mississipp! 
astern y- ~R, 


Touchstone, Wight, 
Gormley & Price 


1108 Magnolia Bidg. 
Dallas, Texas 




















OKLAHOMA 





Abernathy & Howell 
LAW OFFICES 
First National Bank Bldg. 
Oklahoma City, Okla. 


Representing Royal Ind. Co., Eagle Ind. Co., Great 
an Ind., and others. Equipped for investiga- 
‘ions, adjustments, trial all insurance cases. 





MAGUIRE, SHIELDS & 
MORRISON 


1113 i. blic Building 
ul wo dg 


Representing B..... Cas. Co., Employers Reins. 
Corp., Yorkshire Ind. Co., 


— Co., Canadian Ind. Co., Canadian Fire Ine. 
; Great Lakes Cas. Co., and others. 














AUST, McGUGIN & SPEARS 
American Trust Bldg. 


Nashville, Tenn. 


Representing Firemen’s Fuad, Lumbermans, Ameri- 
can Motorist, and many others. 

Zeuipped for investigations, adjustments, Lag A of = 

insurance cases in State and Federal courts 

tral Tennessee. 














PENNSYLVANIA 


TEXAS 


ni wens A. D. MORTON 
ST NATIONAL BANK BUILDING 
EL PASO, TEXA 
REPRESENTING: . 
Mgnodites Life Insurance Company in West 


Tex 
Royal. — Company, 
pe > A Insurance Company of North America, 


SPECIALIZE: 
In Tria} Work, all Courts. 
Adequately equipped for adjustments, investiga- 
ome in Southwest Texas and Southeast New 
exico. 

















Embry, Johnson, Crowe & 
Tolbert 


First National Building 
Oklahoma City, Oklahoma 


Bauipped for investigation, adjustments, trial of all 
insurance cases in the State of Oklahoma. 


HENRY S. AMBLER, JR. 
1025 Philadelphia Savings Fund Building 
Philadelphia, Pa. 


Representing Glens Falls Ind., Continental 

Casualty, Century Indemnity. 

Equipped i for investigations, adjustments and 
all cases in po theastern Pa. 





WAGSTAFF, HARWELL 
WAGSTAFF & DOUTHIT 
Attorneys at Law 


Abilene, Texas 
Equipped to handle adjustments, investiga- 
tions, settlement of claims and trial of all 
insurance cases. 














V. E. McINNIS & JAMES H. ROSS 
Ramsey Tower 
Oklahoma City, Okla. 
Representing Actas Cas. & & Sur. Co., acne lite Life, 


Prudential Ins Car General 
gp al Reinsurance Co., a ecific Indemnity Co. 
ers 
Equipped for Investigations, Adjustments and Trial 
All Insurance Cases. 











GEORGE Y. MEYER 
1513 Berger Building 
Pittsburgh, Pa. 


Representing Baghpess Group, Loyalty 
Group and many others given on request. 
Equipped for Investigations, Adjustments in 


Southwestern Pennsylvania. 








WILL R. SAUNDERS 

1013 Oliver Eakle Building 
Amarillo, Texas 

Regoeenting Associated Ind. Corp.; Traders & Gen- 

Co.; American Fidelity & Cas. Co. of 

York, to handle claims, adjustments, 

and investigations Panhandle territory. 

all State and Federal Courts. 


Samuel B. Cantey Samuel B. Cantey, Jr. 
(18823-1924) Alfred McKnight 

William A. Hanger Gillis A. Johnson 

Mark Mahon B. K. Hanger 

W. D. Smith 


Investigations, Adjustments, Trial All Cases 











COLE, COLE, PATTERSON & 
BELL 


Citizens State Bank Building 
Houston, Texas 
vi Texas 
Standard Accident Insurance Company of Detroit 
Chicago Lloyds. 
United States Casualty Co. of New York City, etc. 
Equipped for investigation, adjustments, trial of 











all insurance cases and oil cases. 
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TEXAS (Cont.) 


WASHINGTON (Cont.) 





BOYLES & ATKINSON 
First National Bank Building 
Houston, Texas 

Edward S. Boyles 


Norman Atkinson 
{. S. McCorquodale 


> 


E. F. Gibbons 
Willard L. Russell 


EGGERMAN & ROSLING 
1824 Exchange Bldg. 
Seattle, Wash. 
United States Fid. & Guar. Co., Maryland 
Casualty Ca., and others. 


Trial of all insurance cases in State and Federal 
neton. 


Courts is western Washi 








SIMMONS & ARNOLD 
824-29 First Natienal Bank Building 
Houston, Texas 


New Amsterdam Cas. Ce., Allemannis Fire of Pitts- 
burgh, Cravens-Dargan, American Central Fire, St. 
Paul Fire & Marine. 








N. A. PEARSON 
403-04 Fourth & Pike Bldg. 
Seattle, Wash. 
- ay 
Associated ity or Ome ont London 
Byivoet for invetiations ond ijentmeny w.. 





BLEDSOE, CRENSHAW & 


DUPREE 
First National Bank Building 


Repremating U. DB. F. “x. °F. & D., Saatiand 
ee oreo 

e ¥ 
Trial of insurance cases in all courts. Equipped 
or 2 A Settlement of claims 














BIRKHEAD, BECKMANN, 
STANARD & VANCE 
800-811 Gunter Building 
San Antonio, Texas 


ROBERTS, SKEEL AND HOLMAN 


Insurance Building 


John W. Roberts Ww. B. MeEelvy 
E. L. Skeel Wm. Paul Uhimann 
Tom W. Holman Henke, Jr. 
Hunter Ww. Evenson 
Tyre HL Hollander Robert H. Grace 
SEATTLE 














JOHN McGLASSON 
608-9 Amicable Building 
Waco, Texas 
Equipped for investigations, adjustment and set- 


tlement of claims and trial of cases in State and 
Federal Courts. 


RYAN, ASKREN & RYAN 
Suite ‘90s, Northern Life 
Seattle, Wash. 
Counsel for Association of Life Insurance Pres- 
“ce Lendon 


Trial all insurance cases in *Btate and Federal 
Courts in Western Washington. 














T. R. (DAN) BOONE 
City National Bank Building 
Wichita Falls, Texas 


Representing: Home of New_York—Loyalty 
Group—Hartford Accident—Many others. 





POST, RUSSELL, DAVIS & 
PAINE 


Exchange Building 
Spokane, Washington 
Aetna Group, Hardware Mut. Cas. Co., Phoenix 


Ind. Co. 5 
Investigations, adjustments and trial of all insurance 
cases in Eastern Washington Northern Idaho. 














WISCONSIN 








UTAH 





Stewart, Stewart & Carter 
1105 Continental Bank Building 
Salt Lake City, Utah 


adjustments, 


Equipped for investigations, 
of all insur- 


settlements of claims and trial 
ance cases State of Utah. 


WOLFE & HART 
First Wisconsin Nat. Bank Bldg. 
Milwaukee, Wisconsin 
Special attention to the Law of Fire Insurance 














WASHINGTON 





F. A. KERN 
Washington National Bank Bldg. 


Ellensburg, Washington 
U. S. F. & G. Co., Sun Life Assurance Co. 


Bouck, Hilton, Kluwin & 


sey 
First National Bank Bldg. 
Oshkosh, Wisconsin 


Fidelity & >. Co., Continental Cas. Co., Employers 
of London. Equipped for a adjustments, 
trial of all fire, casualty, and surety cases in district. 














BATTLE, HULBERT, 
HELSELL & BETTENS 
1001 Exchange Bldg. 
Seattle, Wash. 


Representing Standard Accident Ins. Co. 
and others. Trial of all Insurance Cases and 
others in State and Federal Courts. 


HERMAN C. RUNGE 
712-16 N. 8th Street 
Sheboygan, Wisconsin 
Massachusetts Bonding & Ins. Co. and others 


—Equipped to handle adjustments—and trial 
work, 














WYOMING 





BAYLEY & CROSON 
900-907 Insurance Bldg. 
Seattle, Wash. 
Frank S. Bayley Burton J. Wheelon 


Carl E. Croson F. Bartow Fite, Jr. 
O. H. Johnson George W. Martin 








Consolidated-Royalty Building 
Casper, Wyoming 
Representing U. S. F. & G., Travelers, 
Loyalty Group, Glens Falls ‘and others. 
Equipped for investigations, adjustments and 

trial of all insurance cases. 














——$<—s 





TABLOID FLASHES FROM MIDYEAR MEET 


(CONTINUED FROM PAGE 21) 





Colony, Chubb & Son, Crum & Forster, 
Fireman’s Fund, North America, Home 
of New York, National Surety, Mary- 
land Casualty, National Union, North 
British & Mercantile, Pearl, Royal-L. & 
L. & G. 


* * * 


A. C. Charles, well known New York 
City marine attorney, attended the con- 
vention, it being his first with the Na- 
tional association. 

*x* * x 

Vice-president R. D. Safford and Su- 
perintendent of Agents W. C. Kirkland 
of the Travelers Fire were on hand 
mingling with old friends. Mr. Kirkland 
is a former Tennessee field man. 

* * * 

Corroon & Reynolds had headquarters, 
Vice-president E. S. Inglis, R. J. Kast- 
ner, who has charge of the southern 
business at the New York office, and 
James A. Corroon, son of R. A. Corroon, 
one of the heads of the organization, 
were in charge. 

* * * 

Walter Meiss, general agent of the 

London Assurance at the head office, and 


J. W. Mason, publicity manager, were 
in charge of its headquarters. 
*x* * * 


The Southeastern Underwriters Asso- 
ciation and the Atlanta Association of 
Insurance Agents both had official head-' 
quarters. 

* * * 


W. A. Earls, well known Cincinnati 
local agent, was accompanied by his son, 
Jehn Vincent Earls, who is the bond man 
of the agency, the latter attending his 
first convention. 


* * * 


Hines Bros., southern managers of the 
Crum & Forster group, held forth in 
magnificent array. They were assisted 
by C. G. Thro of Freeport, Ill., agency 
superintendent in the western depart- 
ment, and W. A. Seeley of Freeport, field 
superintendent. John Wharton of Louis- 
ville, special agent in Kentucky and 
president of the Kentucky Fire Under- 
writers Association, was on hand. J. F. 
Glass of Durham, N. C., manager of the 
Carolinas and Virginia, was also at 
headquarters. L. F. LeFevre of Dallas, 
state agent in Texas, also was a figure 
at the headquarters. 

* * * 

Earl Gibbs of Lansing, Mich., assistant 
manager of the Boston and Old Colony 
western department, assisted at its head- 
quarters. R. C. Dreher, head of the ad- 
vertising department at the head office, 
was prominent in the social activities. 

* * * 


John X. Wegmann, president of the 
Lafayette Fire of New Orleans and well 


known local agent, was one of the 
prominent figures in the lobby. 
*x* * * 


The Home of New York had a formid- 
able delegation on hand headed by Vice- 
presidents F. E. Burke, William Quaid 
and Walter F. Beyer, Secretary Ashby 
E. Hill, General Agent F. E, Potter, As- 
sistant Secretary M. E. Sprague and A. 
A. Hepp, special agent of the service 
department. 

*x* * * 

R. E. Brown of the publicity depart- 
ment of the Aetna Life group had charge 
of the Aetna Life exhibit. D. R. Sidley, 
secretary of the Automobile, was on 
hand. 

* * * 

Officiating at the Ameriea Fore head- 
quarters, visiting the southern depart- 
ment, were Secretary H, W. Larue of the 


NortHERN Ass 





me, 


western department at Chicago and Vice. 
president M. J. O’Brien of the Fidelity ¢ 
Casualty. 

* * * 


The North British & Mercantile were 
royal entertainers, there being present 
from the head office. Assistant Manager 
A. R. Thommasson,* Secretary T, J, 
Southerland, Secretary S. T. Shotwell of 
the automobile and inland marine de. 
partments and Advertising Manager w. 
J. Traynor. 

*x* * * 


Assisting the Royal-L. & L. & G. head- 
quarters from the head office were As. 
sistant Managers H. C. Conick and M, H. 
Grannatt, W. L. Falk, superintendent 
brokerage department, Clark Smith, as- 
sistant superintendent of the specia] 
service department. 

* * * 

Inasmuch as golf trophies could not 
be awarded on account of the weather, 
the tournament being called off, Presi- 
dent K. H. Bair, through some mathe- 
matical calculation and _  legerdemain, 
awarded the prizes to Leonard Fuchs of 


Newark, N. J., W. B. Calhoun of Mil- 
waukee and L, F. Braud of New Orleans. 
* * xX 


W. B. Calhoun, chorister laureate of 
the National association, at the opening 
of one of the sessions, after many days 
of rain, led in the popular song, “It 
Ain’ta Gonna Rain No More.” 


* * * 


The agents at large who had 
registration fees refunded in an 
were J. M. Green of Orangeburg, 
P. H. Midyette of Tallahassee, Fla., 
Moore of Mobile and Thomas O. Barry 
of Goldsboro, N. C. The Atlanta agent 
who also won in the contest was Curtin 
Hancock and the Georgia association 
member was A. R. Menard of Macon, 

ok 

The Siamese twins, Assistant 
taries J. B. Miller and George W. 
of the New York office of the 
association, appeared in exquisite sar- 
torial array in brown. Assistant Secre- 
tary W. T. Reed, Jr., in charge of the 
Washington office, is also discriminating 
in his dress. The three were artistic in 
four pointed arrangement of their hand- 
kerchiefs peeping out of their side 
pockets. 


their 
award 
&. ¢. 
T. Me. 


Secre- 
Scott 
National 


* OK OK 

H. J. Haas, president of the Georgia 
association, escorted N. E. Elsas, vice- 
president Fulton Bag & Cotton Mills of 
Atlanta, to the rostrum, the latter giv- 
ing his impressions as a premium payer. 

* * x 

Many men took their golf bags to At- 
lanta, hoping to have a number of games 
It rained every day starting Saturday, 
except Wednesday when the _ weather 
was bleak and forbidding. The _ local 
entertainment committee was much dis- 
appointed because of weather conditions. 
As the natives of southern California al- 
ways explain, “This was most unusual 
weather.” 

* * * 

The total registration was 606, this 
being a 28 percent increase over the 
largest registration before at a mid-year 
meeting. 

*x* * * 

The Fidelity & Deposit and American 
Bonding arranged to have a morning 
daily paper placed at the door of every- 
one registered. 

*x* * * 

Vice-presidents J. H. Thom and R. H. 
Platts and Agency Superintendent Hal 
A. White represented the Standard Ac- 
cident. 
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mows A * DIRECTORY - OF RESPONSIBLE 


INDEPENDENT ADJUSTERS 




















ARIZONA ILLINOIS (Cent.) NEBRASKA TENNESSEE 
Lyle Adjustment Co., Inc. J.L. FOSTER J. H. BALL Raymond R. Ramsey 
Home fg Drench Bias. - Independent Adjusting Office Volunteer Bldg. 
Ellis ° a » I ional Bldg. GROWING CROPS HAIL LOSSES Cc TTANOOGA 
PHOENIX TUCSO one —_ ana , FIRE, WIND, AUTOMOBILES Fire, Setiate ae Inlond Marine . . . Publie 
Coe ue Marno—Fi Springfield, Ill. Twenty Years Experience age ~ Property Damage . . . Autome- 
Grand Island, Nebraska le Fire, Theft and Colli¢ion .. . Serving 


Representing over 40 open. 
General Service All Lines. 











Fire - Automobile - Casualty 








P. O. Box 815 Phone 1873 








CALIFORNIA 





J. P. McHALE & CO. 


General Adjusters 
for Insurance Companies 
1031 South Broadway 
LOS ANGELES, CALIFORNIA 
Representing y Fi | ma companies— 


INDIANA 











Since 1915 








Indiana Adjustment Company 
Home Office, 130 E. Washington Bldg. 
Indianapolis, Ind. 


Fire, Cargo, Automobile, Collision, Theft, 
Single Interest and Allied Coverages 
Resident Adjusters at 
Evansville, Fort Wayne, Gary, Indianapolis, 
New Albany, South Bend, and Terre Haute. 


NORTH CAROLINA 














R. F. SCHELL 


Adjustment of all lines for insurance com- 
panies. Specializing in automobile and 
casualty. 








GAY & TAYLOR, INC. 
Adjusters 


Insurance 
Home Office 
833-4 Wachovia Bank le ee 

Winston-Salem, N. 
Branch 501, Security Bank Blidg.. 5 N. C. 
Branch 715, First Nat’] Bank Blidg., Charlotte, N. C. 
Branch 813, Central Union Bidg., Columbia, 8. C. 

present 75 insurance companies 
Casualty, "Aeembte, Surety, Fire, Inland Marine. 


Tennessee, North Georgia and North. Alabdome, 














HUTCHISON & McKELVY 
1113 Independent Life Building 
Nashville, Tennessee 


Serving Tenn., Ky. Ala. 
Prompt, Efficient. Ali lines. 























F. H. NOTTBUSCH 
Commonwealth Building 
San Diego, California 
R t! Loyalty Group, St. Paul 
Meraury” nd 7S YE Gee Bho 
Lambermens Chicago, American Motor- 


ists, General , &... of Seattle and many 
15 years staff man in Home Office 





Indiana Casualty Claim Service 
Home Office, 130 E. Ser - yo Bldg. 
Indianapolis, I 
Personal Injury, Property le Compen- 
sation, Health and Accident, General Lia- 
bility, Surety and Inland Marine. 
60 Offices—Day and Night—One Hour Service 
Anywhere in Indiana. 


OHIO 














INSURANCE SERVICE 
of CANTON, INC. 
a ty Renkert Building 
A. Anderson, Manager 
% R. Detwiler, Adjuster 
CANTON, OHIO 
Phone: 5167—after e P. M. 3-6411 





TEXAS 
ALTON E. STEWART 


Member Texas Bar 
Republic Bank Building 
Dallas, Texas 
Practice before Industrial Accident Board and In- 
surance Commission at Austin. 


Settlement Claims trial insurance. 
Cases State Federal Court. 














WASHINGTON 

















DIST. OF COLUMBIA 





Eugene McIntire 
Adjustment Co., Inc. 


Automobile, Cone Compensation and 
Surety tments 
Eight, Dest Market Street 


INDIANAPOLIS 














NICHOLS COMPANY 


INSURANCE ADJUSTMENTS 


tle Building, 
Promos and Efficsent ita “Since 1921 





JOHN H. McNEAL 
502 Auditorium Bldg., 1367 E. Sixth St. 


CLEVELAND 
Phone Main 1926 
Attorney-at-Law 
Facilities for Investigations, Adjustments and 
Trial work over Northern Ohio 




















ILLINOIS 





Foley Adjustment Bureau 
200-201 Union Trust Bldg. 
South Bend, Indiana 


Socctalauing in automobile and casualty claims. 
Immediate service northern Indiana and southern 


Michigan 
over one hundred companies for tes 


rere Office — 8-9T12, Night —8-8582, 8-aesT, 
5-0720-W. 














C. G. EBERTH & CO. 
ADJUSTERS 
All Branches 
Fire, Automobile—Casualty—Marine 
330 So. Wells St. 
CHICAGO 


KENTUCKY 





Frank S. Pelton 


Fire, Automobile, Windstorm 
Twenty Years Company Service 
Territory Covering Northern Ohio 
Day or Night Phone Republic 1259W 
9412 LAMONT AVE., CLEVELAND, OHIO 








OKLAHOMA 











THOMAS T. NORTH 
ADJUSTMENT COMPANY 


Automobile—Fire, Theft, Collision, 
version, Liability, Property Damage 
Inland Marine, Burglary 





J. H. HARRISON, INC. 
General Adjusters 
Head Office: Starks Bldg., 
Louisville, Ky. 
Specigiote on Automobile Finance Accounts 
Fire, U. & O., Automobile, Casualty 








Attorney-Adjuster 
Davidson & Krueger 
1622-23 Petroleum Building 
Oklahoma City, Oklahoma 


Formerly staff adjusters. Members of 
Oklahoma Bar 


E. R. WILKINS J. A. MIL@? 


WILKINS AND MILOT 
—Investigations and Adjustments— 


Automobile “4 All Casualty Lines 
Specializing in Liability Claims 
Members Washington Bar Association 

410 INSURANCE BUILDING SEATTLE 











WISCONSIN 


Nurnberg Adjustment Co. 
General Adjusters 





MILWAUKEE 
N. Broadway Phone 
BRANCH OFFICE 














JOSEPH RICE & CO. 


INVESTIGATIONS & ADJUSTMENTS 
CASUALTY LINES 


Phone: Daly 064 





























a 


178 W. Jackson Blvd. Harrison 3230 
CHICAGO 
MARYLAND OREGON 
Established 1899 NICHOLS COMPANY J. B. PFOUTS 
INSURANCE ADJUSTMENTS : 
WHITNEY & MILLER senting Companion Only—AD, Line LA | 
ADJUSTMENTS beg my aa es © Adjecing and investigating all automobile 
15 W. Jackson Blvd. CHICAGO pat} 10-2. ee ~ ny Sm 
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SAFETY 


PRACTICAL VALUE— 


LOSS RATIO RESPONDS 
TO BETTER DRIVING 


SAFETY PROMOTION 
IS AN UNDERWRITING 
INVESTMENT 


IT PAYS DIVIDENDS! 


KANSAS CITY EMPLOYERS 
i REINSURANCE 
os CORPORATION 


SAN FRANCISCO 
E. G. TRIMBLE, President 
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CASUALTY AND SURETY SECTION 


Page Thirty-five 





Gives Details of 
High-Low Plan 


Step by Step Procedure Under 
Retrospective Scheme Is 
Outlined 


SETUP IN MASSACHUSETTS 


New Arrangement for Handling Com- 
pensation Risks Developing Big 
Premium to Be Given Tryout 


BOSTON, April 15.—The new retro- 
spective rating plan for compensation 
which has been under consideration for 
several months in Massachusetts was 
this week completed and adopted by the 
Massachusetts Rating & Inspection Bu- 
reau and is expected formally to be ap- 
proved by the commissioner in time for 
promulgation on May 1. It does not 
replace the former rating plan but will 
provide an alternative proposition. 

The plan was unanimously supported by 
the stock companies in the bureau, the 
mutual companies refraining from vot- 
ing on the new plan and expressing 
themselves as favoring rather a general 
rate revision. They made it clear they 
were not in favor of the graduated ex- 
pense allowance. 

Description of Plan 


A description of the proposed work- 
men’s compensation retrospective rat- 
ing plan in Massachusetts is as follows: 

The retrospective rating plan permits 
the final premium for the risk to vary 
between a specified minimum and 
maximum percentage of the regular 
standard premium for the risk on the 
basis of its own developed loss experi- 
ence for the policy year. The rating 
formula is very simple. First, the risk 
is charged a percentage of the regular 
standard premium to take care of ex- 
penses that are independent of the risk’s 
loss ratio and to take care of any losses 
in excess of those contemplated by the 
Maximum premium. This percentage 
of the regular standard premium is 
called the “basic premium.” The actual 
losses incurred during the policy year, 
loaded for claim expenses and taxes, 
are then added to the basic premium. 
rhe result is the retrospective premium 
to be charged the assured, subject, how- 
ever, to the understanding that it shall 
not be less than a specified minimum 
premium, nor more than a_ specified 
maximum premium. A brief outline of 
the essentials of the plan is given be- 
ow: 

Optional With the Assured 


1. The plan will be available to any 
tisk which for the latest year of the 
€xperience period, under the present ex- 
perience rating procedure, produces a 
Premium of not less than $5,000 at cur- 
rent approved rates. 

*. The application of retrospective 
fating shall be optional with the as- 
sured but must be elected at the incep- 

(CONTINUED ON PAGE 46) 





Accident & HealthWeek 
Expected to Set Record 





Nation-Wide Interest in Observ- 
ance Believed to Assure Great- 
est Production in History 





Accident & Health Insurance Week 
will officially begin next Monday, April 
20. The interest manifested by compa- 
nies and agents all over the country as- 
sures the biggest single week’s produc- 
tion of accident and health insurance 
ever recorded and probably the great- 
est April in the history of the business. 

The official poster is already making 
its appearance in the windows of many 
offices and by the first of next week 
will blossom forth in every public place 
available. Window displays will be used 
extensively, most of them containing 
as a central focal point of attraction the 
animated death figure with its moving 
hand graphically pointing to disabled 
figures passing endlessly across the dis- 
play and directing attention to the im- 
portance of protecting one’s income 
when disabled. 


Button Is Special Feature 


One of the unusual features of the 
week will be the wearing of a special 
Accident & Health Insurance Week but- 
ton by all salesmen and home office 
employes. The novel use of the button, 
which is intended to solicit an inquiry 
from the layman, is the fact that it is a 
plain orange colored button with the 
numeral “68” on it. The figure “68” 
represents the number of people acci- 
dently disabled or becoming sick every 
minute in the United States. No wearer 
of this button during Accident & Health 
Insurance Week can fail to have many 
people ask the meaning of the “68.” 

Proclamations Are Issued 


Proclamations have already been is- 
sued in several states by governors and 
endorsements have been received from 
many insurance commissioners approv- 
ing the special observance of a_ week 
calling attention to the service of acci- 
dent and health insurance. 

Radio programs have already been ar- 
ranged to be broadcast over the Pacific 
Coast network of the National Broad- 
casting Company through Stations KFI 
at Los Angeles and KPO at San Fran- 
cisco, as well as stations at Portland, 
Seattle and Spokane. This is being ar- 
ranged by courtesy of the Occidental 
Life of Los Angeles. Another radio 
broadcast is being prepared through 
Station WSM by courtesy of the Na- 
tional Life & Accident for either April 
20 or April 24. Many local announce- 
ments will be carried over the radio in 
various cities. 

With indications that between 400 
and 500 will attend the sunrise break- 
fast at the La Salle Hotel Tuesday 
morning, Chicago is prepared for its 
biggest Accident & Health Insurance 
Week observance. Street banners, ad- 
vertising and publicity in daily papers 
will make the city “accident and health” 
conscious. Agents writing one applica- 
tion the day before the breakfast will be 
thereby qualified to attend and door 
prizes will be given. 





Sales Congress Is Held by Pitts- 
burgh Club as Preliminary to 
Week’s Activities 





PITTSBURGH, April 15—Accident 
and sickness protection is vitally neces- 
sary to every man who is farsighted and 
has employment, E, O’Connor of 
New York, manager accident and health 
department United States Casualty and 
chairman of the Bureau of Personal Ac- 
cident & Health Underwriters, told the 
more than 450 accident and health men 
attending the all-day sales congress 
sponsored by the Pittsburgh Accident 
& Health Insurance Managers Associa- 
tion. 

The advantages of accident and health 
coverage were brought out by Mr. 
O’Connor in two addresses: “Why Sell 
Accident and Health Insurance” and 
“Insure Your Earnings and Protect All.” 
Francis L. Merritt, agency superintend- 
eut Monarch Life, Springfield, Mass., 
spoke on “Skill in Selling.” 

Pittsburgh men who talked included: 
C. W. Elton, president Harry G. Clarke 
Co.; R. R. Dodson, general agent Gen- 
eral American Life; J. E. Deutsch, agent 
Monarch Life; B. F. Davis, manager Pa- 
cific Mutual Life, and F. T. Cox, agent 
Inter-Ocean Casualty. 

W. E. Stumpf, Jr., assistant manager 
United States Fidelity & Guaranty and 
president of the Pittsburgh association, 
was general chairman of the congress, 
which was Pittsburgh’s prelude to ob- 
servance next week of Accident & 
Health Insurance Week. 





NEW YORK BANQUET 











NEW YORK, April 15.—Superin- 
tendent L. H. Pink of New York and 
Police Commissioner Lewis Valentine 
will be guests of honor at the banquet 
for accident and health producers April 
23 on the closing day of the Accident 
& Health Congress. Prizes will be 
awarded to winning students taking the 
Insurance Society accident and health 
course who competed in the essay con- 
test on disability insurance. A. J. 
Mountrey, manager accident and health 
department Standard Surety & Casualty, 
will award the prizes. First prize will 
be $10 and the next three $5 each. The 
subject of the essay is “What Accident 
and Health Insurance Means to Me,” 
and may be written from any angle. 
Judges will be E. R. Hardy, secretary 
Insurance Institute; E. H. O’Connor, 
chairman Bureau of Personal Accident 
& Health Underwriters, and Mr. Moun- 
trey. 





PROCLAMATION BY EARLE 








PHILADELPHIA, April 15.— A 
proclamation has been issued by Gov- 
ernor Earle of Pennsylvania setting 
April 20-25 for the observance of Acci- 
dent and Health Insurance Week. A 

(CONTINUED ON PAGE 47) 





New Rating Plan 
Is Up to States 


Strenuous Discussion at Meeting 
of National Association of 
Insurance Agents 


MINORITY REPORT GIVEN 


Retrospective Method for Workmen’s 
Compensation Risks Is Explained 
by W. E. Harrington of Atlanta 


At the mid-year meeting of the Na- 
tional Association of Insurance Agents 
at Atlanta Wednesday afternoon of last 
week occurred the most strenuous and 
exciting session, the retrospective plan 
of grading workmen’s compensation 
risks being up, presented by W. E. Har- 
rington of Atlanta, chairman of the com- 
mittee. The report had received the 
unanimous approval of the executive 
committee. After much discussion it was 


decided to have a roll call of states on a 
vote to put up the question to the state 
associations for final action. This was 
the first time in the history of the Na- 
tional association, at least for many 
years, that a state roll call was brought 
into action. The by-laws established a 
certain number of votes for each state 
according to membership. There were 
536 agency members in 16 states as 
against 361 in 11 states that carried the 
resolution. George W. Carter of De- 
troit introduced the resolution. The ses- 
sion did not end until nearly 6 o'clock. 
The minority report of the workmen’s 
compensation committee was submitted 
by Cruger T. Smith of Dallas. The re- 
quest for a roll call vote was made by 
the California agents. This is one of the 
few instances when a definite recom- 
mendation of approval by the executive 
committee has been overthrown. 


Reason for the Action 


If more clever politics had been em- 
ployed by the sponsors of the movement, 
approval of the report probably would 
have carried at the Thursday morning 
session. Many members in hearing the 
report realized that it was a complicated 
subject. They had had no time to con- 
sider, were not in a position to vote in- 
telligently and therefore did not feel like 
binding their states. This is not a nega- 
tive decision so far as disapproving the 
recommendation of the two committees. 
If its members had had an opportunity 
to confer with executive committeemen 
or members of the workmen’s compen- 
sation committee during the recess it 
might have been possible to carry it 
through Thursday morning. 

The states that supported Mr. Car- 
ter’s motion were California, Connecti- 
cut, Florida, Kentucky, Louisiana, Mich- 
igan, Missouri, New Hampshire, New 
Jersey, North Carolina, Oklahoma, 
Rhode Island, South Carolina, Tennes- 
see, Texas and Wisconsin. The negative 
votes or those supporting the executive 
committee were Alabama, Georgia, IlIli- 

(CONTINUED ON PAGE 42) 
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Missouri Bar Asks Data 
on Casualty Claim Work 





KANSAS CITY, April 15.—Insur- 
ance men throughout the state are dis- 
cussing the questionnaire sent to Cas- 
ualty company home offices, agencies 
and branches by Boyle Clark, Columbia, 
Mo., general chairman of the bar com- 
mittees of Missouri. 

The questionnaire contains 31 detailed 
queries regarding the handling of adjust- 
ments, claims and suits by casualty of- 
fices. Purpose of the questionnaire, ac- 
cording to Mr. Clark, is to determine 
the practices of lay adjusters in repre- 
senting casualty companies. The bar 
group offers to confer with companies 
regarding the questionnaire. ‘We shali 
not act hurriedly in this matter,” says 
Mr. Clark, “but we are anxious to com- 
pile the information as soon as possible 
and if there are many requests for con- 
ferences, we desire to begin fixing the 
dates for the same shortly.” 

Part of Campaign 

This is part of the bar association’s 
campaign to discourage “the practice ot 
law” by lay adjusters and investigators 
of casualty companies. There seems to 
be some disagreement even among 1n- 
surance men as to the line that divides 
the practice of law from ordinary insur- 
ance routine. Some insurance men ob- 
ject to the move being made by the bar, 
others feel that perhaps the issue ought 
to be cleared up, and that the method 
of conferences Mr. Clark has indicated 
the bar will follow is the best way, and 
a fair one, to handle it. 7 

Following are some of the questions 
asked by Mr. Clark: 

1. Does your company maintain and 
operate a claim department under its 
own control, and with its own employes, 
in Missouri? If more than one such de- 
partment in the state, how many and 
where? 

2. Who is in operating charge of such 
offices? 

3. Which of the persons in charge of 
your claim offices in Missouri are attor- 
neys and in what states are they ad- 
mitted to practice? 

4. What is the total number of your 
employes in this state investigating and 
adjusting third party claims against 
your policyholders? How many of them 
are attorneys, licensed to practice in 
Missouri? 

5. Do you regularly employ in each 
of your claim departments in this state 
an attorney authorized to practice in this 
state? If so state fully the scope of 
the work which is entrusted to him, par- 
ticularly what measure of control he 
exercises over the functions of the of- 
fice and what measure of control is ex- 
ercised over him by the person in charge 
of the office. 


When Does Attorney Come In? 
6. If some of the claim department 


are not attorneys and you regularly em- 
ploy an attorney in such department, at 


what point in the disposition of a claim | 


does the matter have the attention of 
the attorney? (If in your business you 
distinguish between third party claims 
and claims by the assured, explain as 
to each). 

7. To what extent do you use the 
services of lay investigators and adjust- 
ers (a) prior to the time the suit is 
filed against an assured, and (b) after? 

8. Have you licensed attorneys to han- 
dle all suits or do you refer all suits to 
outside counsel? 

9. How do you handle claim investi- 
gations and settlements in i 
wherein your salaried employes do not 
act: 

10. If you use adjusting agencies, what 
control do you permit them to retain and 
what do you allow them to do in connec- 
tion with (a) claims before claimant is 
represented by an attorney, (b) claims in 
which the attorney is representing a 
claimant, and (c) claims on which suit 
has been filed? 





territory | 
' 


11. Do you permit such adjusting 
agencies to select the attorney who han- 
dles the suit? If so, do you pay him 
direct or the bill of the adjusting agency 
which includes such attorneys’ fees? 

12. If your company does not oper- 
ate its own claim department in Mis- 


souri, how do you handle Missouri 
claims and suits? (a) by traveling in- 
vestigators and adjusters from some 


company claim department outside the 
state? If so, are such investigators and 
adjusters attorneys? (b) Under whose 
control and direction are such investi- 
gators and adjusters and is the person 
in charge a licensed attorney? of what 
state? (c) By reference to some law- 
yer or law firm in Missouri? (d) By ref- 
erence to some adjusting agency in Mis- 
souri? 

13. Do you handle workmen’s com- 

pensation cases prior to formal hearing 
at which testimony is taken? (a) 
through lay adjusters, investigators and 
compensation clerks in your employ, or 
(b) through an attorney or attorneys in 
your claim department, or (c) through 
some outside adjusting agency, or (d) 
through some outside lawyer hired by 
you? : 
14. Indicate the manner in which you 
handle compensation cases before the 
commission on review and thereafter in 
the circuit court. 

15. Is it your invariable practice to 
refer claims to attorneys as soon as a 
suit is filed? 

16. Do you permit adjusters to repre- 
sent your assured for personal liability 
in excess of your coverage limits? 

_ 17. If you maintain salaried attorneys 
in your claim departments, do you per- 
mit them to handle outside practice? 


Court Work of Claim Men 


18. Do your claim representatives who 
are not lawyers appear in behalf of your 
assured and draw necessary pleadings 
and next friend actions in justice courts? 

19. Who passes on releases taken by 
your adjusters? are they passed on by 
an attorney before signed? after signed? 

20. Does the opinion of a Missouri 
lawyer either in your employ or to 
whom matters are referred enter into the 
adjustment of all claims in Missouri? 

21. Do you permit your lawyers to 

(CONTINUED ON PAGE 44) 





Insurance Buyers 
Have Provocative 
Issues on Tapis 














In the printed program of the annual 
meeting of the insurance conference Of 
the American Management Association 
in Atlantic City, May 11-12, a number 
of questions are given that are intended 
to indicate the scope of the discussion 
on various subjects. Previously the 
names of the speakers for the meeting 
were announced. 

In connection with the paper to be 
given by Commissioner DeCelles of 
Massachusetts on ‘‘The Legal Aspect of 
Insurance Cost,” these questions are 
asked: 

“To what extent is 
controlled by law? 

“Obstacles to more economical and 
efficient insurance. 

“How is insurance cost affected by 
insurance practices? 

“Is more regulation of rating desir- 
able?” 

Legal Aspects of Coverage 

In connection with the talk of Deputy 
Superintendent Patterson of New York 
on “The Legal Aspect of Insurance 
Coverage,” these questions are asked: 

“What is ‘coverage’? ‘all risk’ cover- 
age? 

“What are the kinds of all risk cov- 
erage? 

“What are the legal advantages and 
disadvantages to the buyer of all risk 
coverage? 

“What are the legal obstacles to all 
risk coverage with respect to company 
powers and financial requirements, pol- 
icy forms, rating problems?” 

There are to be four speakers on auto- 
mobile insurance and these questions are 
asked: 

“What is the present status and prac- 
tical results of financial responsibility 
laws? 

“Can financial responsibility laws be 
designed and enforced to a degree that 
will solve the problem? 

“Results of the Massachusetts experi- 
ment with compulsory automobile insur- 
ance laws. 

“Why are such laws viewed with 
alarm? 

“Can the public demand for such laws 
be ignored? 

“Is a satisfactory compulsory insur- 
ance law an impossibility? 

(CONTINUED ON PAGE 44) 
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Changes in U. S. Casualty 








NORMAN R. MORAY 








EDSON 8S. LOTT 


_Edson S. Lott, who has been connected with the U. S. Casualty since its or- 
ganization in 1895 and has been president since 1908, has now been elected chair- 
man of the board, and Norman R. Moray, formerly first vice-president and gen- 


eral manager, is elected president, 





Report Southern 
Surety’s Affairs 
Superintendent Pink of New York 


Recommends Allowances of 
$7,478,668 


LIQUIDATION PROGRESS 


Department Has _ $1,200,000 Cash, 
$1,588,000 Other Assets to 
Meet Many Claims 





NEW YORK, April 15.—Superin- 
tendent Pink Tuesday filed with Supreme 
Court Justice Frankenthaler his second 
report on affairs of the Southern Surety 
of New York, which was taken over by 
the liquidation department in March, 
1932. A total of 17,763 claims were filed, 
exclusive of “Stockholder and Deferred 
Claims.” 

The report recommended total allow- 
ances of $7,478,668 of which $303,254 
has already been paid in satisfaction of 
preferred and offset claims. Among 
preferred claims were 406 of the federal 
government. “In addition there are 872 
suspended claims yet to be fixed which 
will further increase the company’s lia- 
bilities,” the report states. 


Has $1,200,000 in Cash 


The liquidator has on _ hand for 
eventual distribution to claimants $1,- 
200,000 in cash; with other assets with 
book value of $1,588,000. In addition 
to the general dividend, policyholders 
will receive a small distribution from the 
proceeds of a statutory deposit with the 
department. Payments will be made as 
promptly as possible after confirmation 
of the report by the court. 

One of the major problems in connec- 
tion with the affairs of the company is 
awaiting decision by the United States 
Supreme Court. Twenty-three ancillary 
receivers in different parts of the coun- 
try figured in the proceedings. The 
liquidator with the approval of the re- 
spective courts has relied upon ancillary 
receivers to collect assets in their states 
and determine claims of their residents. 
Adjudications of claims by the courts in 
these states have been accepted by the 
liquidator and are now recommended to 
the New York court for final approval 
in this report. 

Notes Much Litigation 

Except in a few cases, the net assets 
collected by ancillary receivers have 
been remitted to the liquidator for dis- 
tribution to all creditors in the New 
York proceeding. Much litigation has 
been conducted in ancillary jurisdic- 
tions, resulting in some cases in un- 
usual delay in final adjudication. The 
liquidator has determined that all claims 
of equal standing shall be considered on 
a par, irrespective of whether they orig- 
inated in New York or any other state. 
This in itself is a forward step in inter- 
state liquidations. 

The sole instance of variation from 
this formula occurred in the recommen- 
dations by the superintendent in his 
first report in June, 1934, where the 
claims of workmen under the New York 
workmen’s compensation law were 
necessarily recommended for payment in 
full in accordance with that statute. 
This preference was objected to by the 
Oklahoma attorney-general and two 
Minnesota creditors. The Minnesota 
creditors carried the case to the United 
States Supreme Court. Pending deci- 
sion there, these preferred creditors 
have been paid 10 percent and reserves 
set up to provide for the balance of their 
claims. 

The liquidation of the Southern 
Surety contributed largely to the demand 

(CONTINUED ON PAGE 46) 
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Magrath’s Exhibit of 


NEW YORK, April 15.—The cas- 
ualty experience exhibits filed with the 
New York department covering business 
of calendar year 1935 continue to show 
an adverse loss ratio for bodily injury 
coverage countrywide. Collision cover- 
age shows a countrywide underwriting 
loss for stock companies, but property 
damage continues profitable. Expense 
ratios are unchanged and premium vol- 
ume is up. These observations are 
made by J. J. Magrath, chief of the rat- 
ing bureau of the New York department, 









































from the figures, presented below of 
companies operating in New York state. 

New York state loss ratios have 
reduced on bodily injury coverage and 
increased on property damage and colli- 


sion. In the aggregate both stock and 
mutual carriers have made a profit in 
each class of coverage in New York. 


Stock company premium volume in- 
creased approximately $3,000,000 and 
mutual companies volume gained ap- 
proximately $3,500,000 throughout the 
country. 





Automobile Results 


Property damage premium rates have | 
been reduced and it may be expected 
that future experience will be closer to 
expected loss ratios in this class. 

Calendar year loss and expense ratios 
are influenced by changes in loss re- 
serves and changes in premium volume. 
All shades of management are reflected 
in the individual company results re- 
ported to the department. 

Countrywide, the earned premiums of 
both stock and mutual companies for all 
auto business in 1934 were $226,027,955 





STOCK COMPANTES 





























loss ratio 52 percent, expense ratio 45.4 
percent, underwriting profit 2.6 percent. 
The stock companies in 1934 had 
earned premiums $187,000,401, loss ratio 
52.8 percent, expense ratio 48.1 percent, 
underwriting loss .9 percent. 

The mutuals in 1934 had premiums 
$39,027,554; loss ratio 48.2 percent, ex- 
pense ratio 32.2 percent and underwrit- 
ing profit 19.6 percent. 

The table below gives the country- 
wide results of New York admitted 
stock and mutual companies: 



































































































Liability —————_, Property Damage- aa Collision— a 
Und. % Und. Und. % Und. Und. % Und. 
Prems. Losses Loss Exp. Gain Gain Prems. Losses Loss E xp. Gain Gain Prems. Losses Loss Exp. Gain Gain 
Earned — Ratio Ratio or Loss or Loss Earned Incur. Ratio Ratio or Loss or Loss Earned Incur. Ratio Ratio or Loss or Loss 
$ fo 7 3 % $ $ ° % % $ % &% 3 e, 
poten Casualty .cccccccece 4,806,029 54.7 —210,142 —4.4 3,012,866 898,883 9.8 55.5 14.7 9. 54.1 
Aetna Life ..nccccsccccccece 4,978,039 46.9 657,837 1) eC ee eee ee eee 
American Automobile ..... 6,449,701 47.4 —167,140 —2.6 2,048,903 3 42.3 19. 45.4 
American Employers ...... 1,800,281 42.8 -—248,686 —13.8 547,260 6 39.6 30. 40.6 " 
American Motorists 3,074,055 8 38.1 34,167 1.1 $94,593 2 32.7 30. 34.8 x 
American Surety ...-.cccccs 817,461 67.6 63.8 56,570 —31.4 258,863 4 67.2 2. 65.2 6 
Bankers Indemnity ....... 1,324,312 5.0 55.5 ,397 —10.5 358,694 a8! 32.3 57.9 9. 47.0 4 
Cee Ge GOOMONEE cc cccccccouce 785,87 60.1 43.0 695 —3.1 230,510 75,570 32.8 53.8 13. 6.6 a 
Century Indemnity ........ 1,9 5 55.5 46.4 866 —1.9 580,603 198,109 3471 53.6 12. 80.4 wa 
Citizens Casualty ....cceee. 28,565 254.1 280.8 249 —434.9 7,185 —11,677 —162.5 214.8 47. aa aut 
Commercial Casualty «+» 1,607,003 66.1 63.2 29 35.6 2 12 3 7 8 
Continental Casualty ...... 3,341,920 63.2 61.1 9.5 8.6 11.9 3 8 
Eagle Indemnity .......... 915,935 62.1 43.§ 7 47.0 24.3 5 0 
Employers Liability ....... 7,921,266 68.7 44. 0 38.7 30.3 2 9.2 
Fidelity & Casualty........ 5,238,087 57.7 50. 5.5 6551.9 11.6 a 0 
Firemans Fund Indem..... 1,242,710 56.1 53. 9 52.7 12.4 8 “3 
General Accident .......... %,097 668 52.0 42. oa 39.9 25.0 4 7 
Glens Falls Indem.......... 2,041,226 64.1 56. 1 53.0 13.9 3 
Globe Indemnity .......... 4,471,966 54.2 44. 4 45.1 23.5 Ly 5 
Great American Indem..... 2,472,837 568.1 51. 8 50.6 14.6 8 52 
Hartford Accident ......... 8,962,267 72.3 45. 0 46.8 18.2 3 44.5 
Home Indemnity .......... 971,529 641,404 66.0 57. 0 53.6 11.4 ; 68.7 
Indemnity of North Amer... 3,490,919 1,869,007 53.5 50. 5 50.0 18.5 5 41.0 
Keystone Auto. Club Cas.... 1,134,576 907,688 80.0 44. 4 38.9 20.7 3 38.4 
London Guarantee ......... 1,944,045 1,092,133 56.2 50. 3 31.4 47.5 743 2.6 $2.7 
London & Lancashire ...... 1,179,655 582,661 49.4 7.3 9,036 3.3 324,879 ee 56.0 9.3 4 71.1 
Manufacturers Casualty 1,254,1 956 58.0 40. 23,632 1.9 389,360 3.1 40. 23.6 97 4 7.4 
Maryland Casualty ........ 5,44 ,031 66.7 48 49 —15.0 1,700,768 a 44.2 18.7 88,858 81,083 91.2 $2.8 
Massachusetts Bonding 3,525,245 2,422,426 68.7 44 5,572 —13.5 2 49.3 16.5 16,283 11,647 71.5 48.7 
Merchants Indemnity ...... 538,528 223,259 41.4 57. ,660 ae -ewetae Vegans ania as | aoa eae waa 7 
Metropolitan Casualty ..... 1,826,520 1,459,836 79.9 60. 733,641 —40.1 171,508 41.8 53.7 5 18,718 63.7 54.3 8.0 
National Casualty ......... 224,214 129,091 57.6 48. 3,986 —6.3 28,196 38.4 44.7 16.0 3,391 2,859 $4.3 38.1 2.4 
New Amsterdam 3,886,127 2,771,326 71.3 49. ,744 —21.2 352,803 34.4 44.5 21.1 49,502 19.090 38.6 3.1 3 
New York Casualty ... ‘ 566,679 356,661 62.9 66. 67,459 —29.5 51,343 7 67.5 —1.2 9,7 3,811 41.1 56.4 2.5 
Norwich Union Indem...... 587,349 386,890 65.9 51. 641 —17.1 40,035 6 51.1 23.3 18,5 4 7.0 61.5 31.5 
Crean Accident. ...ccecncece 2,899,493 1,616,836 55.8 54.0 284,646 —9.8 329,585 a 50.9 12.0 58,3 50.8 51.1 «n$.6 
Phoenix Indemnity ....... 972,751 585,192 60.2 47.7 76,432 —7.9 96,444 7 47.5 20.8 9 3,156 28.8 5.3 5.0 
Preferred Accident ........ 1,794,490 880,473 49.0 51.4 ,921 —4 129,768 4 61.3 11.3 30,887 10,606 34.3 5.2 
Protective Indemnity ...... 117,113 71,445 61.0 56.3 —20,325 —17.3 9,257 Yr" 64.8 8 466 1,671 363.6 3.8 
Royal Indemnity .......... 3,787,410 1,960,075 51.7 43.2 189,969 5.1 286,065 3 46.2 5 69,269 36 42.8 1 
St. Paul-Mercury Indem... 948,263 406,356 2.8 56.4 7,521 a 77,611 8 57.1 2.3 46,072 5 86.1 8 
Standard Accident ........ 2,949,940 1,371,111 46.5 52.2 37,571 1.3 291,231 2.2 50.7 ce 74,657 5f 51.4 3 
Standard Surety & Cas..... 881,639 578,236 65.5 62.4 —246,734 —27.9 242,452 90,109 2 67.3 0 10,164 248 42.3 2 
i eS 5 92.8 40.4 —696,579 —33.2 594,949 274,338 1 40.1 8 30,285 16,890 55.8 8 
Travelers Indemnity ....... 72.5 54.4 —86,133 —26.9 4,489,353 1,402,098 2 60.5 c 729,631 355,651 48.7 4 
MGM |S icc besncak ce eenes 49.2 43.4 1,196,118 na | hepa wen date ee fei aan a ee ree aes <p 
U. & Casualty .ccccce 67.0 54.7 —283,175 —21.7 354,284 136,988 38.7 23.5 37.8 18,427 6,598 35.8 5,14 7.9 
U. S. Fidelity & Guar. ° 70.6 48.7 —1,136,252 —19.3 1,826,126 725,397 39.7 40.3 20.0 179,202 80.3 48.6 —64,647 —28.9 
U. S. Guarantee............ 3 27.4 47.4 410,980 25.2 433,289 134,125 31.0 48.1 20.9 3,153 36.8 39.9 2'002 33 
Universal Indemnity........ 310,134 194,121 62.6 50.0 —39,273 —12.6 89,819 33,789 37.6 44.1 18.3 = ee oe? : 
Yorkshire Indemnity ...... 374,583 242,400 64.7 57.4 —82,852 —22.1 121,715 39,263 32.3 50.4 17.3 —25.0 46.7 2.014 73.3 
MME ve occgceenupenced ccs 3,624,179 2,104,402 58.1 50.4 —306,766 —8.5 820,628 251,767 30.7 46.0 23.3 64.0 49.8 —2'399 —19/3 
Total of Stock Companies. «.144,864,083 85,192,892 58. 47.9 —9,732,664 —6.7 41,622,177 14,087,905 33.8 48.5 17.7 52.4 48.9 —45,325 mit¢ 
MUTUALS 
Amal, Mut. Auto Cas....... 282,531 154,837 54.8 33.6 32.718 11.5 94,177 23,942 25.4 33.6 38,576 2 a ae ni a wate 
American Mut. Liab......... 2,310,427 1,176,530 50.9 31.8 398,032 17.2 537,642 167,422 31.1 29.9 209,518 39.0 58,396 18,581 31.8 17.8 29,418 50.4 
Auto Mutual Indem........ 1,146,346 657,883 57.4 44.5 —21,650 —1.9 130,851 56,676 43.3 55.1 2,138 1.6 1,324 1,918 144.9 74.8 —1,585 —119.7 
Exchange Mut. Indem...... $17,951 115,061 36.2 36.8 85,704 27.0 96,545 30,543 31.4 31.0 36,153 37.6 1,297 257 19.8 27.5 684 52.7 
Factory Mutual Liab....... 2,236,156 717,363 32.1 18.6 1,101,542 49.3 577,305 126,216 21.9 18.1 346,391 60.0 112,367 $3,552 29.8 14.0 63,099 56.2 
Hardware Mutual Cas...... 3,494,221 1,794,936 51.4 36.7 416,658 11.9 1,089,475 357,554 32.8 30.9 394,814 36.2 246,014 138,850 56.4 30.9 31,121 12.7 
Interboro Mutual Indem.... 585,186 285,747 48.8 21.4 174,845 29.8 165,164 50,288 30.4 28.2 Cuaee S66 “Guases. “decease a save Pan f che 
Jamestown Mutual ........ 299,100 118,783 39.7 39.3 62,825 21.0 .95,318 24,826 26.0 35.6 36,617 38.4 4,953 3,318 67.0 32.1 soe ~~ a 
| aa 6,559,320 3,580,476 54.6 24.9 1,345,071 20.5 1,586,054 533,923 33.7 29.5 583,937 36.8 52,259 34,942 66.9 29.6 1,851 3.5 
Lumbermens Mut. Cas., Ill. 10,070,673 5,405,868 53.7 37.0 937,073 9.3 3,021,061 904,916 30.0 37.3 988,953 32.7 187,841 83,852 44.6 36.5 35,395 18.3 
Lumber Mutual Cas........ 108,498 19,718 18.2 35.9 49,822 45.9 33,509 2,350 7.0 33.1 20,069 59.9 2,311 855 37.0 28.6 "796 34.4 
Merchants Mut. Cas........ 1,723,710 911,944 52.9 41.5 96,098 5.6 502,155 100,203 20.0 46.1 170,190 33.9 31,944 14,242 44.6 49.8 1,779 5.6 
Metropolitan Mut. Auto 417,324 259,752 62.2 42.9 —21,689 —5.1 9 ...... 9 sevens aS ts Feces ew aa) Getasaas.! © Glosaues “a : wasn : 
Mutual Casualty .......... 15,353 —14 —3 40.4 9,188 59.9 4,465 1,300 29.1 43.0 Beer eSee” 8 Saaeee-  dedader (eee. eae \ tele t's 
National Grange Mut. Liab. 498,167 245,207 49.2 35.4 76,445 15.4 12,759 43,120 25.0 33.0 72,705 0 3,582 706 19.7 40.3 1,430 40.0 
Public Service Mut. Cas.... .667,592 359,064 53.8 31.1 100,727 WR, caneee, “weedeat “ eRe de kx, Guess 9 “Senuek abe’ > vate  “cuasilia ; 
Red Cab Mut. Cas........- 365,873 173,953 47.5 42.5 36,527 TOR) ‘ave “Seakes 2 wm. Ueeeten : Ve a ee EE, eee ge 
Security Mut. Cas.......... 456,206 179,354 39.3 22.2 175,540 38.5 35,621 3,019 8.5 12.8 28,033 78.7 163 123 75.2 19.4 9 65.4 
Utica Mutual ....... eocccce 1,650,561 759,625 46.0 33.0 345,754 20.9 450,144 125,963 28.0 45.1 121,164 26.9 21,567 14,376 66. 31.6 381 1.8 
Total of Mutual Companies. 33,205,192 16,915,957 50.9 32.8 5,401,290 16.3 8,592,245 2,552,261 29.7 4.0 3,118,904 36.3 724,018 345,572 47.7 29.6 164,426 22.7 








Massachusetts Law Ruled 
Valid by U. S. High Court 


BOSTON, April 15—Any doubt 
which may have existed as to the con- 
Stitutionality of the compulsory automo- 
bile liability insurance act of Massachu- 
Setts has been dispelled by a decision of 
the United States Supreme Court. 

Joseph Poresky of Clinton, Mass., for 
the past four years has been attacking 
the law which required him to take out 
$5,000 insurance or post a bond for like 
amount to operate his car. He main- 
tained the cost of the insurance was 
more than the value of his car and then 
would not free him from liability in a 
damage case. 

As his own lawyer his first suit was 








filed in 1932. Local courts and Massa- 
chusetts federal judges, then the first 
court of appeals and, finally, the Su- 
preme Court of the United States have 
been recipients of his several petitions, 
with the result that the law has been 
indubitably declared constitutional. 


Henderson & Schley Dinner 


The Maryland Casualty joined Hen- 
derson & Schley, general agents in Mem- 
phis, in celebrating the 25th anniversary 
of the firm’s founding. 


Moss Has Los Angeles Meeting 


R. G. Moss, newly appointed Pacific 
Coast manager of the Association of 
Casualty & Surety Executives, with 
headquarters in San Francisco, met with 











Los Angeles bureau managers in regard 
to California and Arizona legislative 
problems. The outcome is the estab- 
lishment of a central committee con- 
sisting of chairmen of all individual leg- 
islative committees to work with Mr. 
Moss. 


Aetna Casualty Conferences 


Agency sales meetings were held by 
the Aetna Casualty Wednesday at Fort 
Wayne, Ind., and Thursday in Indian- 
apolis. Home office representatives were 
C. T. Spaulding, field supervisor; R. C. 
Larson, F. W. Potter and William Ellis. 








Compensation Board Committees 
NEW YORK, April 15.—Standing 





committees of the Compensation Insur- 


ance Rating Board of New York have 
been announced by its governing com- 
mittee. The chairmen are: Classification 
and rating, American Mutual Liability; 
safety engineering, Liberty Mutual; ac- 
tuarial, Aetna Life; medical and claims, 
Aetna Life; law and legislation, Aetna 
Life; payroll audit, Aetna Life; occu- 
pational diseases, Continental Casualty. 





California Golf Tourney 


The Casualty Insurance Association 
of California will hold its annual golf 
tournament May 1 at the California 
Country Club at Baden, just south of 
San Francisco. A dinner and suitable 
entertainment will follow the tourna- 
ment. 
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FIDELITY AND 


DEPOSIT COMPANY 


OF MARYLAND 
BALTIMORE 





PROSPECTS 
EVERYWHERE 


NITED STATES Department of Com- 

merce figures show that 33.7% of com- 
mercial bankruptcies involve dishonesty and 
fraud. All ef which clearly indicates that no 
business concern can rightfully consider its 
insurance protection complete if it]does not in- 
clude Fidelity Bonds on its trusted employees, 


From |the agent’s standpoint Fidelity Bonds 
comprise one of the most desirable classes of 
business he can handle. For they produce 
sizeable premiums, provide leads to the sale 
of other coverages and once on his books they 
usually stick. 


Agents or brokers who meet their clients’ 
needs with F & D Fidelity Bonds know they 
have given them real security and assurance 
of complete satisfaction. 


Exclusively 


FIDELITY AND SURETY BONDS 


BURGLARY. FORGERY AND 
PLATE GLASS INSURANCE 
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U. S. Casualty Elects Lott 
as Chairman of the Board 





N. R. MORAY NEW PRESIDENT 





Retiring Head Has Been Connected 
With the Company Since It 
Was Started in 1895 





Edson S. Lott, who has served as 
president of the United States Casualty 
since 1908, has been elected chairman of 
the board, and Norman R. Moray, for- 
merly first vice-president and general 
manager, assumes the presidency. It is 
stated that Mr. Lott will not become in- 
active. He has been connected with the 
U. S. Casualty since it was organized 
in 1895, serving as assistant secretary, 
then in 1897 being elevated to secretary, 
general manager in 1901 and then presi- 
dent. 

Mr. Moray is very well known in the 
business. He was vice-president of the 
Great Eastern Casualty at the time the 
Hartford Accident was organized in 
1913. He was selected as vice-president 
and general manager of the new com- 
pany and he developed an organization 
and a good business. He left that con- 
nection in 1928 to join Kidder, Peabody 
& Co., the banking institution, which 
had become interested in several insur- 
ance companies. 


Headed Southern Surety 


Mr. Moray was selected by Kidder, 
Peabody as president of the Southern 
Surety of New York. Shortly thereafter 
he organized and became the first presi- 
dent of the Southern Fire of New York. 
When the Southern Surety and South- 
ern Fire were purchased by the Home 
Fire Securities Corporation, Mr. Moray 
became chairman of the board of these 
companies and also of the Home Indem- 
nity. In 1931 he left that connection 
and shortly thereafter he joined the 
New Amsterdam Casualty as assistant 
to President J. Arthur Nelson. When 
the New Amsterdam Casualty purchased 
control of the U. S. Casualty, Mr. Mo- 
ray was elected executive vice-president 
of the U. S. Casualty and later was 
made first vice-president and general 
Inanager, 





Pennsylvania Also Bars 
New Guest Cover Exclusion 





O. B. Hunt of Pennsylvania is the 
fourth commissioner to prohibit use of 
the new rider to the automobile liability 
policy excluding coverage for injuries or 
death of guests in the insured car. The 
other states to ban the rider are Minne- 
sota, Wisconsin and West Virginia. Mr. 
Hunt contends that many assured might 
buy the policy with the endorsement, 
not realizing its full import. He sug- 
gests that those who object to the pres- 
ent host-guest provision seek to have a 
law passed requiring a showing of gross 
negligence in order that the guest might 
recover from the owner of the car in 
which he is riding. 


New Assault Endorsement 

NEW YORK, April 15.—Liability for 
death or bodily injuries suffered by a 
guest as the result of an assault is as- 
sumed through the medium of a rider 
to O. L. & T. policies, the National Bu- 
reau of Casualty & Surety Underwriters 
recently announced. The endorsement 
reads in part: “An assault shall be 
deemed the result of an accident within 
the meaning of this policy, provided that 
the assault was not committed at the 
specific instance or direction of the in- 
sured, and provided that such assault 
was not committed by an individual in- 
sured or by any individual member of 
an insured co-partnership.” 





A. G. Schroeder, St. Louis, engineer for 
the Hartford Accident, spoke at a meet- 
ing of the St. Louis Stewards & Caterers 
Association on “Casualty liability insur- 
ance pertaining to the catering indus- 
try.” 
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Birmingham Gets Results 
Against Claim Racketeers 





GOOD WORK HAS BEEN DONE 





Charles L. Gandy Tells About the 
Movement That Was Inaugurated 
by the Local Agents 





Charles L. Gandy of Birmingham, 
Ala., former president of the National 
Association of Insurance Agents, at its 
mid-year meeting at Atlanta told what 
the local agents had accomplished in his 
city through dealing with racketeers 
and false claimants on personal injury 
policies. In days gone by, Mr. Gandy 
said that the rate for liability insurance 
on a Chevrolet or Ford was $26 and 
the companies made a profit on their 
writings. The rate is now $55 and 
they are not breaking even because they 
are not getting a spread. The organ- 
ized companies, he said, have lost the 
careful drivers. They have gone to 
companies that are allowing a differ- 
ential for the driver who has a good 
loss experience. Therefore, he said, 
that in Birmingham the regular com- 
panies were paying too many fictitious 
claims. 


Get Chamber of Commerce Aid 


There are some 600 lawyers in Bir- 
mingham. A committee of local agents 
felt that it was necessary to get at the 
seat of the trouble and if possible to 
suppress the lawyers who were urging 
claimants to press their demands 
whether they had a legitimate case or 
not. 

Mr. Gandy stated that it was neces- 
sary to prevail on the chamber of com- 
merce to espouse the movement and to 
see that there was an opportunity for it 
to do a public service and rid the city 
of the shyster, personal damage attor- 
ney. An investigator was hired to look 
into a number of claims that were re- 
garded as suspicious. 


Damage Suits Were Reduced 


Mr. Gandy stated that for the three 
months ending Feb. 29, the number of 
damage suits filed in Birmingham was 
reduced 37 percent. Proceedings were 
begun against the lawyer having the 
largest damage suit practice. It was 
stated that his record was far from 
being clean. The Birmingham Bar As- 
sociation voted favorably to disbar him 
and this goes through the state bar 
association. 

There are four other attorneys listed 
for similar treatment. One attorney 
was convicted and sentenced to eight 
years in prison. There are 20 other 
counts against him. Mr. Gandy said it 
was necessary to convince the public 
of the justice of the cause. People must 
be shown that their automobile insur- 
ance will cost more if the shyster law- 
yers are so active. He asserted that 
so much sentiment had been created in 
Birmingham that it was possible the 
juries may go too far and not deal out 
justice to legitimate claimants. 


Casualty Probe Bill Killed 

BOSTON, April 15—The Massachw- 
setts legislature has killed for the year 
a measure which called for an invest! 
gation of all casualty companies doing 
business in the state. 

The recommendation of Governor 
Curley that the state industrial accident 
board be transferred to the department 
of labor and industries was killed in the 
house without debate. 





—— 


WANTED 
Middle West Surety Co. requires services of 
young man to le office records and cor- 
respondence with surety underwriting experience. 
In your reply give full details of self and ex- 
perience. 
ADDRESS D-20, NATIONAL UNDERWRITER 
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PAYROLLS 
POINT THE WAY 


NCREASING payrolls are an index not 
only of improved business conditions 
but of an immediate opportunity for 
agents and brokers to sell more Payroll 
Insurance. 


Facts you need to help you sell Pay- 
master Robbery and other burglary cov- 
erages are contained in a recent series 


of U.S. F. & G. “Pathfinders.” Copies 


are available upon request at your near- 


est U.S. F.&G. office. 


WS.)F. G. 


UNITED STATES FIDELITY & GUARANTY COMPANY 


with which is affiliated 


IF, Oz @, PURE 


FIDELITY & GUARANTY FIRE CORPORATION 


Home Offices: BALTIMORE 


Originators of the Slogan: 


*‘Censult Your Agent or Broker as You Would Your Doctor or Lawyer” 
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Dunham on Program of Ohio 
Public Relations Campaign 





MEETING HELD AT COLUMBUS 





Stresses Need for Enlightening the Pub- 


lic and Working for More 
Beneficial Legislation 





COLUMBUS, O., April 15.—‘“Every 
business, and particularly the one this 
group represents, must of necessity con- 
sider more and more what the public 
thinks and not commit the blunder of 
thinking only of our business,” declared 
Howard P. Dunham, vice-president 
American Surety and New York Cas- 
ualty and former Connecticut insur- 
ance commissioner, who spoke here at a 
meeting to inaugurate the insurance 
public relations campaign in this state. 
The campaign is being sponsored by 
the Ohio Association of Insurance 
Agents, the Insurance Federation of 
Ohio and the Ohio Association of Cas- 
ualty & Surety Managers. 

Mr. Dunham said that public rela- 
tions assume increasing importance in 
our present day industrial and business 
life. Companies and agents really in- 
terested in the well being of the busi- 
ness have a large responsibility and 
duty to assist in creating a more en- 
lightened attitude on the part of buyers 
of insurance. He said thert is a com- 
mon interest between the assured and 
his carrier and the closer the coopera- 





through educational measures in the 
field of loss prevention, and by putting 
forth greater effort for constructive and 
beneficial legislation. In regard to pol- 
icy forms, he said the public must be 
educated to the fact that its responsi- 
bility to insurance companies does not 
cease upon buying and paying for ade- 
quate insurance. He also pointed out 
the valuable work in the field of loss 
prevention and although there is a limit 
to what can be done in this direction, 
much can be accomplished which will 
pay dividends to both the assured and 
carrier. Automobile insurance, in par- 
ticular, will benefit greatly through 
an educational campaign to cut down 
accidents. 


Dangers of Legislation 


Mr. Dunham warned of the danger 
of legislation which is increasing taxes, 
setting up state insurance funds and 
transferring additional burdens to in- 
surance companies, and said that in re- 
cent years so much time has been de- 
voted to opposing detrimental legisla- 
tion that companies have been unable to 
concentrate on promoting the more 
beneficial type. 

“If we are to play our part in advis- 
ing these improvements, we must have 
the understanding and cooperation of 
the public. I firmly believe if we can 
get across the thought that insurance 
companies do not in the last analysis 
make the rates but that rates are gov- 
erned by the assured through the degree 
of cautiom exercised in avoiding loss, 
we will have gone a long way in secur- 
ing their cooperation and harmonizing 
our joint efforts toward the common 





De Celles Supports Bill 


to Give Him More Power 


—_—_—. 


AUTOMOBILE RATES ARE UP 





Counsel Downs Declares the Measure 
Is Primarily in the Interest 
of the Mutuals 





BOSTON, April 15.—Commissioner 
DeCelles appeared before the Massachu- 
setts legislative committee on insurance 
in support of his bill which would give 
him the right to regulate the rates for 
all forms of motor vehicle insurance, 
as well as the compulsory liability cover- 
age now under his supervision. He told 
the committee that the practice of “cut- 
throat price cutting’ on the property 
damage, extra territorial and other forms 
of automobile insurance rates had had a 
tendency to “nullify” the compulsory 
automobile law. ‘The competition that 
is going on today,” said the commis- 
sioner, “is unfair and unhealthy. This 
legislation is as much of benefit to the 
companies as it is to the insured because 
it would protect them against price cut- 
ting. I don’t want to fix these rates 
but I would like the power to say which 
of them are adequate and which are 
inadequate and then there would be no 
double charges.” 

The commissioner also cited instances 
in which he alleged taxi-operators and 
truck concerns had been deprived of 
compulsory liability coverage because 
they refused to pay excessive rates for 





ent conditions and that the bill, if en- 
acted into law would prevent the com- 
panies from exercising their underwrit- 
ing judgment on coverage which is not 
compulsory. He also contended the 
measure would remove competition 
which, he maintained, was healthy for 
the business. Its enactment would give 
the mutual companies an unfair advan- 
tage over the stock companies because 
of their right under the law to make 
“legalized rebates” in the form of divi- 
dends. 

H. B. Church, representing the Motor 
Truck Club of Massachusetts, opposed 
the bill. He said there was no demand 
for the legislation, no need for it and 
it would be helpful “onlv to the large 
mutual companies.” The bill would work 
a great hardship on the truckmen of the 
state and would have a tendency to stop 
intensive safety campaigns which have 
made it possible for fleet operators to 
get lower rates because of their own 
efforts. William N. Clark, director of 
the Motor Truck Club, believed the bill 
would tend to end safety campaigns. 

The bill was also opposed by Joseph 
D. Sullivan, representing the Merchants 
Mutual Casualty. No companies, he 
said, are making huge profits on the un- 
regulated motor vehicle insurance busi- 
ness. The records, moreover, do not 
show that regulation tends to lower in- 
surance rates. 


Minnesota Casualty Leaders 


In the listing of Minnesota casualty 
leaders the Fred L. Gray Company of 
Minneapolis, general agent of the Stand- 
ard Accident, calls attention to the fact 
that it is in eighth place with premiums 
The 10 
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United States Branch 


Statement Ja tary 22, 1936 


U. S. Treasury Bonds and Netes . . 2.) . . £1,390,291.54 
ss ee Sr ee Be ce, 484,505.00 





H Ne et ee es a a ea Oa we lee 137,543.87 
° Ae wk tk OOO EO; RS /S 16,519.07 
Cashin Banks. . . . . . «© «© e « « « 1,037,080.82 

$3,065,940.30 








All Securities taken at Market Value January 22, 1936. 


LIABILITIES 
Voluntary Contingency Reserve . . . . . . $ 565,940.30 
Statutory Deposit, New York .. 850,000.00 
Net Surplus above Deposit . . 1,650,000.00 
Surplus to Policy Holders . . . .«. . « ~ 2,500,000.00 


£3,065,940.30 








NEAL BASSETT 


United States Manager 


| 111 JOHN STREET, NEW YORK 
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ACCIDENT AND HEALTH 
INSURANCE WEEK 
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and illness 
dollars 


due to accidents 
hundreds of millions 


Economic loss 
amounts to 
annually. 

Accident and Health Insurance fills a basic 
need—PROTECTION OF EARNINGS. 

Modern policy coverages are flexible and 
adaptable to the personal needs and require- 
ments of men and women — employed and 
unemployed. 


INSURE YOUR INCOME 


eneral Accident 


FIRE AND LIFE 


pASSURANCE CORPORATION, Lid. 


SD FREDERICK RICHARDSON, Managing Director 


JAMES F MITCHELL , United States Manager 
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Making the Great- 
est First Quarter in all 
Provident History. 
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the House of Protection 


Stirring tribute, this, to an alert, capable Field Force working hand 
in hand with an experienced and sympathetic Home Office staff. 


PROVIDENT 
Life and Accident 


Insurance Company 


Chattanooga..... "Since 1887"..... Tennessee 








New Rating Plan Is Up to States 


(CONTINUED FROM PAGE 35) 








nois, Indiana, Kansas, Massachusetts, 
Minnesota, New York, Pennsylvania, 
Virginia and Wyoming. There were 
some states having members present but 
did not vote, they being Arkansas, lowa, 
Maine, Mississippi, Nebraska, Ohio and 
West Virginia. Insurance Commissioner 
Williams of Mississippi explained that 
his state did not vote because it has no 
workmen’s compensation law. 


Feared Graded Commission 


Evidently there was fear on part of 
some of the agents that the retrospective 
plan introduced a sort of graded com- 
mission arrangement that might be used 
as a precedent for other classes of in- 
surance, chiefly automobile _ liability. 
There were expressions from speakers 
to the effect that this was adopting 
graded commissions through the back 
door. 

The advocates of the plan referred to 
its value in meeting competition, re- 
claiming and holding for stock compa- 
nies some of the large risks, those with 
a premium of more than $5,000 annually. 

It was evident that a number of agents 
did not feel that they understood the 
subject sufficiently well to vote to sup- 
port it. They desired to study its effect 
on the premium income of individual 
agencies. They declared that they de- 
sired to consult with unprejudiced au- 
thorities to get their opinion. 


Prompt Action Was Urged 


Chairman W. E. Harrington urged 
prompt action, declaring that unless a 
plan was proposed that would meet the 
wishes of all hands, either the states or 
the mutuals will come forward with a 
method that will probably be adopted. 
Mr. Harrington explained that the 
retrospective rating plan has been ap- 
proved by the National Association of 
Casualty & Surety Agents. The Na- 
tional Association of Insurance Brokers 
while not officially recommending it 
seems to have an attitude that is favor- 
able. 

The retrospective plan which is op- 
tional with an assured allows the ulti- 
mate cost of a risk that produces more 
than $5,000 a year to vary between defi- 
nite minimum and maximum _per- 
centages of the regular standard pre- 
mium according to the loss experience 
developed during the policy year. 

Basic Premium Is Established 


There is first a basic premium which 
is a percentage of the present standard 
premium and includes all acquisition 
cost, administrative, partial claim ad- 
justment, facts for losses above the 
maximum premium and tax on these 
items. This basic premium is 30 per- 
cent of the present standard premium 
on risks of $5,000 to $25,000. Above the 
latter figure it graduates down to a 
total of 22% percent on risks of $150,- 
000 in premiums or over. There is a 
fixed charge on the risk for services 
aside from the normal loss cost. 


Maximum and Minimum Premiums 


The maximum premium is the 
amount that an assured has to pay re- 
gardless of how unfavorable his ex- 
perience is. It starts at 175 percent of 
the standard premium and welin down 
to 125 percent on $150,000 or over. 

The minimum premium is set at a 
figure below the standard and is the 
least amount the assured will have to 
pay regardless of how favorable the 
experience. The minimum premium in- 
cludes the items within the basic pre- 
mium plus designated loss cost. This 
minimum premium starts at 75 percent 
of the standard premium at $5,000 and 
grades down to 50 percent on $75,000 
and over. A commission of 1714 per- 
cent is paid on the minimum premium 
regardless of the ultimate premium due. 
The basic premium is to take care of 
all expense that is independent of the 
loss cost. The actual losses incurred 
during the policy year, including ex- 








penses and taxes, are to be added to 
the basic premium and that will be 
the amount charged the policyholder 
provided the total falls between the 
minimum and maximum. 

Mr. Smith in his minority report de- 
clared that “an equitable revision of the 
experience rating plan will conform to 
all the objections made to the retro- 
spective rating plan and place the 
underwriting of this class of business 
on a sound basis.” He said that when 
one studies the record of the National 
Association of Insurance Agents he 
finds that it has been opposed to any 
graduated commission scale. He said 
that the association has long opposed 
the variation in commission allowances 
to agents based on the size of a risk, 
Mr. Smith was opposed to the theory 
advanced in the report for these rea- 
sons: Assumption that the selling, ad- 
ministrative and expense services per- 
formed by an agent are reduced in in- 
verse ratio to the size of the risk; ad- 
mission by inference that an agent's 
services are unnecessary; allowance of 
a smaller commission on larger lines 
which generally are profitable and of a 
higher level of compensation for the 
usually undesirable smaller line; giving 
information to clients on the amount 
of a salesman’s commission; extension 
of the graduated scale plan to other 
insurance lines and violation of the anti- 
discriminatory laws by giving an advan- 
tage to larger buyers. 

Object to Company Proposal 


He contended that the National asso- 
ciation’s committee on compensation 
has stood unalterably opposed to the 
plan of the National Bureau of Cas- 
ualty & Surety Underwriters on the 
principle that the companies had no 
right to reduce acquisition cost for loss 
paying purposes. Mr. Smith assented 
in speaking of non-stock competitors 
that information he had gathered leads 
him to believe that the majority of risks 
lost to these outside companies have not 
been lost through rate competition but 
through refusal of stock companies to 
accept coverage or lack of service by 
stock interests, thus forcing the as- 
sured to seek non-stock coverage. 


Acquisition Setup Is Shown 


He claimed that the acquisition setup 
under the retrospective plan provides: 

For premiums under $5,000: Total 
acquisition cost of 13.1 percent with 
field supervision cost of 7.5 percent, 
leaving 5.6 percent for the producer. 
For $20,000 premiums: Total acquisi- 
tion cost of 11 — with field super- 
vision cost of 5.625 percent, leaving 
5.375 percent for the producer. For 
$100,060 premiums: Total acquisition 
cost of 8.4 percent with field super- 
vision cost of 3.125 percent, leaving 
5.275 percent for the producer. 


No Graded Commission Contemplated 


Chairman Harrington declared that 
the plan does not provide graded com- 
mission inasmuch as the rate is 17.5 
percent of each minimum premium. He 
said that it is really a refinement of the 


joint contribution method proposed 
some time ago by companies | and 
agents. He added that the plan is ap- 


‘plicable to relatively few risks but it 


would apply to those representing 4 
considerable proportion of the premium 
volume. He declared that the retro- 
spective plan is an effective weapon in 
meeting non-stock competition. The 
price differential he said has been a fac- 
tor in losing risks to non-stock institu- 
tions. 

Mr. Harrington feels that the com- 
panies will be willing to accept a larger 
variety and number “of risks under this 
plan. He also declared that to increase 
the minimum premium would have 4 
tendency to militate against the plan 
for some assured. He held that the 
plan is not discriminatory since there 
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js no discrimination within certain 
classes Or premium groups. The plan, 
he said, provides tor a contribution by 
companies as well as by agents. 

Mr. Carter felt that the mid-year 
convention did not have a right to legis- 
late on such an important matter and 
the delegates should not be asked to as- 
sume the responsibility. 

Edwin J. Cole of tall River, Mass., 
in speaking for his state said that the 
workmen’s compensation rating issue 
was a burning one in that common- 
wealth and the retrospective plan is 
before the insurance commissioner for 
action. He said that the agents should 
try the plan, stating that it would re- 
claim some of the business that had 
been lost. Unless those in the business 
agree upon a plan Mr. Cole | said, 
“someone else will do it for us.’ 

H. C. Arnall of Newnan, Ga., held 
that it was unwise to submit the ques- 
tion to state associations because he did 
not believe that in many of such bodies 
there were people who studied the ques- 
tion or who were in close enough touch 
with it to explain the plan intelligently. 

California Position Is Given 

Ed Pickett of the California associa- 
tion held that he was not competent to 
vote on it and he felt that the retro- 
spective plan might be adapted to other 
limes of insurance, especially automo- 
bile fleets and the effect would be that 
agents would be losing considerable 
commission. 

J. W. Rose of Buffalo said that those 
present were just as competent to vote 
on the matter then as later. 

Allan I. Wolff of Chicago said that 
the state naturally will be independent 
in acting on the plan and while there 
might be some fear of this method ex- 
tending graded commissions “through 
the back door,” he did not believe that 
it would appreciably hasten graded 
commissions in other lines. Mr. Wolff 
said that if this plan had been in effect 
during the last six years the results to 
the agents might have been very dif- 
ferent than they are now. 





PERSONALS | 


C. T. Redfield of Redfield-McGurk, 
Chicago, accompanied by Mrs. Redfield, 
is On a vacation trip to Biloxi, Miss., 
and New Orleans. He is expected to 
return in time to participate in the Chi- 
cago program in observance of National 
Accident & Health Insurance Week. 

Richard D. Searles, Chicago manager 
of the Fidelity & Deposit, was married 
to Miss Virginia Lamson, daughter of 
Mr. and Mrs. Warren A. Lamson of 
Hubbard Woods, Ill. They are on a 
wedding trip to Asheville, N. C., and 
will return after May 1. Mr. Searles 
had as his best man, his brother, James 
Searles, who is assistant manager of the 
Fidelity & Deposit at St. Louis. 
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Frank R. Hotchkiss, superintendent 
of agents accident and health depart- 
ment Great Northern Life, Chicago, has 
gone to a sanitarium at Naperville, IIl., 
to receive treatment for a lung infection. 
He has been with the Great Northern 
for 20 years, for 15 years in his present 
Post. Prior to that he had served as 
State manager for Minnesota and man- 
ager of agents for Cook county of the 
old Central Business Men’s, before it 
yrs succeeded by the Great Northern 
wife. 


-_< 


P. A. S. Rogers, assistant manager at 
Newark for the U. S. F. & G., was 
given a luncheon in New York in recog- 
nition of the fact that he has completed 
25 years in the service of the company. 
A. G. Oakley, vice-president, presided. 
Mr, Rogers was presented with a pair 
of silver candlesticks and a desk clock. 


George A, Chase, Baltimore, vice- 
President Home Friendly, died after a 
Short illness at the Maryland General 
Lospital. Mr. Chase, who was born in 
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NATIONAL SURETY TOWN 
HAS A SILENT WATCHMAN 


Hundreds of thousands of picked business men and women— 
employers and employes—live in National Surety Town. Here is 
a tranquil city on the last frontier—human nature itself. 


And there is a silent watchman—the invisible protection afforded 
by National Surety Fidelity Bonds. Only those with clean, honor- 
able records may live in National Surety Town. A Fidelity Bond 
is a tribute to employer and employe alike. 


National Surety representatives everywhere—themselves picked 
men—are selling Fidelity protection; plus protection against 
burglary, forgery and many other dangers. 


NATIONAL SURETY CORPORATION 
VINCENT CULLEN, PRESIDENT New Lork City 


© N.S. C., 1936 
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Accidents Happen Frequently 
After Age Sixty-five And . ... .« 


OVER-AGE LIMIT 
ACCIDENT INSURANCE 


- - a a ¢ With no limit to the amount of coverage ob- 


tainable, is filling a long-existent need for in- 
dividuals who have reached the extreme age 
limit of the usual accident companies. 


The agent who provides such insurance is per- 
forming a valuable service to these people 
and, incidently, obtains a great deal of profit- 
able business ordinarily lost. Why not send 
for full particulars—today? 


A. F. SHAW & COMPANY, INC. 


Insurance Exchange WABash 1168 
CHICAGO 








SAFETY CAMPAIGN 


Last September we reported with great 
pride, fourteen bronze medal awards to 
drivers who had operated their vehicles 
six months without an accident, and six 
silver medal awards to drivers operating 
one year without an accident. 


Since that time, four gold badges have 
been awarded to Barnwell drivers for 
driving two years without an accident, 
and six silver badges to drivers for twelve 
months' service without mishap. 


Is it any wonder that Barnwell is proud of 
its regular and dependable service, to 
say nothing of reliable courteous drivers? 


BARNWELL BROTHERS, 
Burlington, N. C. 


ALL ROAD TRUCKS EQUIPPED WITH 
BABACO AUTOMATIC BURGLAR ALARMS 


Inc. 
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W ORKMEN’S COMPENSATION 





Important Ruling Is Made 


U. S. Supreme Court Decides in Silicosis 
Case Ordinary Limitation Does 
Not Run 








WASHINGTON, April 15.—An im- 
portant decision was rendered by the 
United States Supreme Court, to the 
effect that a silicosis victim is entitled 
to jury trial of an injury claim although 
suit was not filed within three years. 

The alleged injured worker was John 
Michalah, employe of the United States 
Gypsum Company at Oakfield, N. Y. 
His attorneys presented argument that 
in many cases silicosis is not present 
or detectable until after three years 
from exposure to the hazard. It was 
said several hundred similar cases pend- 
ing in New York, New Jersey, West 
Virginia, Ohio, Illinois and Missouri 
would be affected by the decision. 


This is a decision of paramount im- 
portance to compensation underwriters 
and claim men, and further complicates 
the problem of placing occupational dis- 
ease coverage on a sound basis. The 
Illinois supreme court in the Wedron 
Silica Company case did not elect to 
decide this point as to when the statute 
of limitations should start to run in 
occupational disease cases. The Massa- 
chusetts supreme court in 1935 ruled 
(195 Northeastern, 345) that the statute 
did not begin to run until the worker 
is forced to quit work because of the 
disease. 

Casualty mer feel that under the U. 
S. Supreme Court ruling it might be 
very difficult to wind up an O. D. case, 
for the progress of some is very slow, 
the worker can stay at work for a long 
time, and it might be that he would 
not have to make claim until a certain 
time after he actually was forced to 
quit work. 

The New York personal injury stat- 
ute requires filing of claim within three 
years, and many other states have simi- 
lar limitation. 

Cause of Reversal 


Later advices indicate this was a per 
curiam decision in which petition for 
writ of certiorari was granted and judg- 
ment for the U. S. Gypsum Company 
was reversed and the case remanded to 
the district court for further proceed- 
ings. The reversal came on the fifth 
cause of action, under which the appel- 
lant claimed his case rested on a statu- 
tory obligation as distinguished from 
negligence. The New York statutory 
liability section allows six years in 
which to sue, instead of three, as in the 
case of tort liability. 

The case was cited of Schmidt vs. 
Merchants Dispatch Transportation 
Company, 270 New York, 287. Michelah, 
the claimant, through his counsel argued 
that he was injured not so much 
through a wrongful, negligent act of the 
defendant, but through failure to pro- 
vide safeguards against dust which were 
required by statute. This New York 
statute, the labor law, imposes an abso- 
lute duty upon employers to provide ade- 
quate and proper safeguards for pro- 
tection of health of employes, and where 
this duty is disregarded and as a result 
an employe is damaged, the right to re- 


cover from the employer is set up. 


Labor Law Construed 


Various sections of the labor law have 
been considered by New York courts 
and violations of its provisions have 
been held not to create a civil remedy 
in favored of injured employes, but 
rather to constitute evidence of negli- 
gence for which a jury might find a de- 
fendant liable. The statute thus creates 
a new ground of negligence but not a 
new cause of action. 

The United States Supreme Court 
finding very likely will cause the re- 
opening of many compensation cases 





which have been marked closed because 
of supposed expiration of the limitation 
period. 


New Rates for Nebraska 


LINCOLN, NEB., April 15.— The 
state compensation court has been ad- 
vised by the National Council on Com- 
pensation Insurance that effective June 
30 a new scale of rates will be in force 
in Nebraska. A considerable number of 
classifications remain unchanged, a few 
are increased, including packing houses, 
but a number of reductions are an- 
nounced ranging from 10 to 20 percent 
and averaging about 11 percent. Opera- 
tion of the compensation court has re- 
sulted in a decreased volume of pay- 
ments, and fewer appeals. The supreme 
court has fewer compensation appeals 
on its docket than in years. 





Insurance Buyers Present 
Some Provocative Issues 





(CONTINUED FROM PAGE 36) 


“Should guest laws be favored? 

“Can the problem be solved at its 
source, that is, by accident prevention? 

“Can accidents be controlled without 
a new approach? 

“Can newspaper campaigns and litera- 
ture bring about accident reduction? 

“What should the ideal automobile 
liability form contain?” 

W. W. Greene of the General Rein- 
surance and J. W. Randall of the Trav- 
elers are to present papers on compen- 
sation insurance and in this connection 
these questions are asked: 

“Have the trends in the development 
of compensation insurance been favor- 
able or unfavorable from the insurer's 
point of view? 

“What is the present status of med- 
ical practices act? 

“Where will occupational disease and 
silicosis hazard coverages lead us? 

“Would pre-employment or interim 
employment physical examinations be of 
benefit to employes and employer? 

“Will a serious economic problem de- 
velop with regard to older employes? 

“What of the future for such plans as 
participating, etc.?” 


Missouri Bar Asks Data on 
Casualty Claim Practices 


(CONTINUED FROM PAGE 36) 


represent the assured where the amount 
of the suit exceeds your coverage? If 
you do, do you permit your lawyer to 
charge the assured anything for such 
representation? Do you first give as- 
sured the opportunity or notice to em- 
ploy counsel to protect his or its in- 
terest for the excess amount sued for 
over coverage? Do you permit your 
attorney to represent assured in case the 
assured files a counterclaim against the 
claimant? If you do, do you permit 
your attorney to make a charge against 
the assured for such representation? 

_ 22. If you employ independent ad- 
justers who are not lawyers in Missouri, 
give names, addresses, etc. 

The questionnaire then asks for names 
and addresses of all lawyers employed 
in the claim department; lay adjusters; 
lawyers to which the company has re- 
ferred claims for adjustment during the 
past 12 months; agents selling insurance 
who are permitted to make adjustments; 
salaried lawyers in claim departments; 
those permitted to file pleadings, take 
depositions or appear in court; lawyers 
or firms not in the company’s regular 
employ who have represented the com- 
pany in litigation during the past 12 
months; lay employes engaged entirely 
in making investigations without author- 
ity to adjust matters; person or persons 
who finally determine the sum which 
the company will pay in settlement 
claims, etc. 
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CHANGES IN CASUALTY FIELD 





— 


R. T. Mallery Goes to Tacoma 





Aetna Casualty & Surety Field Super- 
visor Becomes Vice-president of R. E. 
Anderson & Co., Organization 


Raymond T. Mallery, field supervisor 
of the Aetna Casualty & Surety, has 
resigned to become vice-president of 
R. E. Anderson & Co., general agents 
of the company at Tacoma, Wash. He 
leaves Hartford this week. Mr. Mal- 
lery has been associated with the Aetna 
Casualty since 1914 when he became a 
local agent at Olean, N. Y. He was ap- 
pointed a general agent in 1918 and 
continued as such until 1924 when he 
accepted a position as home office spe- 
cial agent. In 1927 he was appointed 
field supervisor of the mid-western ter- 
ritory. In 1930 he was elected an offi- 
cer, retaining his previous title of field 
supervisor. 

R. E. Anderson & Co. is one of the 
oldest firms in Tacoma. Besides being 
engaged in insurance, it operates ex- 
tensively in real estate and investments. 
Mr. Mallery’s efforts, however, will be 
devoted chiefly to the development and 
management of its casualty insurancce 
and surety bond business. 


Maryland Casualty Adds to 
Detroit Branch Office Staff 


DETROIT, April 15—W. C. Brooks, 
home oftice special agent of the Mary- 
land Casualty, has been transferred to 
the Detroit branch, handling all lines in 
eastern Michigan outside of Wayne 
county. He has been with the Maryland 
in various territories for several years 
and is a brother of Rodney Brooks of 
Tongue, Brooks & Zimmerman, Balti- 
more general agents of the Maryland. 
_J. M. McDonald has been made spe- 
cial agent for all lines in Wayne county. 
He has been special agent here for the 
Union Indemnity and other companies 
and more recently in the local agency 
field. 

O. J. Lindseth has been appointed 
chief inspector of the boiler and ma- 
chinery inspection department and C. 
F. Geisz has been added to the safety 
engineering staff of the Detroit branch. 


Made Assistant to Miller 


BALTIMORE, April 15.—Gustavus 

ber, Jr., has been appointed assistant 
to President Charles R. Miller of the 
Fidelity & Deposit. He is a son of the 
late Robert Ober, who was one of the 
original organizers of the company and 
served on the board of directors and 
executive committee until his death. 
His son was then elected to succeed his 
father in both capacities. 

Mr. Ober is a Princeton graduate and 
for many years was president of G. Ober 
& Sons Company. 


Opens El Paso Office 


_ The North Texas Fire Insurance Ad- 
justers with main office at Wichita Falls, 
Tex., has opened a branch at El Paso 














Northwestern National Life 
Insures Producers Cruise 





Producers who qualified for the 
Northwestern National Life sec- 
ond half-century convention, which 
comprised a cruise to the Baha- 
mas, were insured from the time 
they left home until they returned. 
The coverage, taken out as a mat- 
ter of good business prudence, was 
for $2,070,000 and was placed with 
Lloyds of London with the com- 
pany as beneficiary. 











to handle casualty and fire claims in 
western Texas and southern New Mex- 
ico. Joe T. Brown, who is not only an 
adjuster but a safety engineer, is in 
charge at El Paso with offices in the 
Caples building. 





Opens Dayton Service Office 


A new service office has been opened 
by the United States Fidelity & Guar- 
anty at Dayton, O., under W. F. 
3rewer, resident special agent, in the 
Harries building. He was formerly in 
the Cincinnati office. 





W. O. Schilling, Jr., to Minneapolis 


W. O. Schilling, Jr., whose father is 
manager of the central division of the 
U. S. F. & G., has been transferred 
from Chicago to Minneapolis. 


Mutuals Are Subject to Tax 


The Lumbermen’s Mutual Casualty, 
under a decision of the Mississippi su- 
preme court, is liable for the payment 
of premium taxes in that state since 
1932. The Lumbermen’s Mutual was 





sued for the payment of taxes for the 
years 1929-34, inclusive. The court held 
that the company was not liable for the 
taxes prior to 1932. Under a law enacted 
in 1932, the premium tax was made ex- 
pressly to apply to mutual companies. 
The court found that there was no spe- 
cial provision by which mutual com- 
panies can consistently be exempted 
from the tax. 


Will Confer with Agents 


on Branch Office Issue 








NEW YORK, April 15.—Although it 
has not yet done so, the Surety Acquisi- 
tion Cost Conference will name a special 
committee to confer with representatives 
of the National Association of Insurance 
Agents on the branch office question. 
The Casualty and Surety Cost Confer- 
ences named a joint conference commit- 
tee to take up general matters with a 
like committee of the agency organiza- 
tion, as well as with representative gen- 
eral agents and brokers several months 
ago. The local men rather objected to 
this broadening of representation, hold- 
ing the subjects they were especially 
concerned in related to them alone. 
When the conference committee hears 
definitely from President Bair of the 
agents’ association as to the personnel 





of his committee, they will select their 
representatives. 


Resent Glass Price Increase 

NEW YORK, April 15.—Plate glass 
underwriters are perturbed over the ad- 
vance in the price of glass which has 
been put over by the big three manu- 
facturers. The increase ranges from 35 
to 40 percent. The advance will have a 
marked bearing upon the loss experience 
and managers are studying the problem. 
The cost of settings is not changed. 
Glaziers apparently feel that the service 
increase they secured a year ago is all 
that could properly be expected. 

There is considerable resentment at 
the increased price of glass because just 
recently the annual report disclosed that 
Pittsburgh Plate Glass in 1935 had its 
most profitable year in history. 

Although the price of new glass has 
been increased, there has been no change 
in the price of salvage glass. This is 
also a source of resentment to the in- 
surance people. 


Harvey with Capitol 
T. B. Harvey, formerly vice-president 
of the Massachusetts Indemnity, has 
been made director of sales in charge of 
operations in California for the Capitol 
Life of Denver. His offices are in Los 
Angeles. 




















OLD FACTS 


if Casualty rates are “too high” in your 
Community, it is because casualties are too high 


—by comparison. 


Lessen the claims, and rates will be reduced. 
With lower rates more business will be written. 


BE THE LEADER IN SAFETY WORK 
FOR YOUR COMMUNITY. 


* 


BANKERS INDEMNITY 
INSURANCE COMPANY 


Newark, New Jersey 


o 


Casualty Affiliate of The American Group 
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Give Details of the High-Low Plan 


(CONTINUED FROM PAGE 35) 





tion of the policy period to which the 
plan is to be applied. Such option on 
the part of the assured, however, shall 
be subject to agreement by the insur- 
ance carrier. 

3. The retrospective rating feature 
will be superimposed upon the regular 
experience rating procedure. In other 
words, even though the assured has 
elected the retrospective rating basis, 
the risk will continue to be experience 
rated in the customary manner each 
year. 

4. The risk premium at approved 
rates, as determined through the appli- 
cation of the present experience rating 
procedure, will be referred to as the 
standard premium for the risk. 


Steps in Procedure 


5. The retrospective rating proce- 
dure consists of the following steps: 

(a) Determination of the standard 
premium for the risk based upon aud- 
ited payrolls for the policy period ex- 
tended at approved experience rates. 

(b) Determination of the basic pre- 
mium for the risk. This will be done 
by means of a table of values which 
will show the ratio of the basic pre- 
mium to the standard premium for the 
risk. 

(c) Determination of actual incurred 
losses for the risk for the policy pe- 
riod. 

(d) Conversion of actual incurred 
losses to a premium basis by means of 
factors which will be specified in the 
plan. 

(e) The converted losses will then 
be added to the basic premium as pre- 
viously determined. 

(f) The result thus produced will 
be the retrospective rating premium 
subject, however, to minimum 
maximum premiums which are deter- 
mined by reference to a table of values 
accompanying the plan. 

Commission on Minimum Premium 


6. Commissions will be paid at the 
regular rates applied to the minimum 
premium for the risk, regardless of 
what the final retrospective rating pre- 
mium may be. 

7. The basic premium, which is in 
effect a flat insurance charge, includes 
the following items: 

(a) Provision for general adminis- 
tration, payroll audit and inspection ex- 
penses and partial claim adjustment ex- 
pense. 

(b) Provision for acquisition 
based upon the minimum premium. 

(c) A charge for limiting the retro- 
spective rating premium to the speci- 
fied maximum. 

(d) A loading on the foregoing 
items to cover the payment of taxes. 

The basic premium charge is 30 per- 
cent of standard premium for risks 
from $5,000 to $25,000 inclusive but 


cost 





and : 





grades downward above the $25,000 
point, so that for a $150,000 risk the 
basic premium charge amounts to 22.5 
percent of the standard premium. 


Minimum Three-Fourths of Standard 


8. The minimum premium is 75 per- 
cent of standard premium for a $5,000 
risk and grades downward until for 
risks of $75,000 and over the minimum 
premium is 50 percent of standard pre- 
mium., 

9. The maximum premium is 175 
percent of standard premium for a 
$5,000 risk and grades downward until 
for risks of $150,000 and over the maxi- 
mum premium is 125 percent of stand- 
ard premium. 

10. Actual incurred losses will be 
used in determining the retrospective 
rating premium. 

11. The plan will provide for pre- 
liminary determination of the retrospec- 
tive rating premium at a date six 
months subsequent to the termination 
of the policy period. Further premium 
adjustments will be provided for at 
dates 18 months and 30 months subse- 
quent to the termination of the policy 
period. In the determination of the 
retrospective rating premium the stand- 
ard premium, based upon audited pay- 
rolls, will be used to determine the 
basic premium, minimum premium and 
maximum premium. 


Adjusted to Final Figure 


12. Commissions to producers will 
be paid at the regular rates based on 
the estimated minimum premium for 
the policy period and will be adjusted 
upon the basis of the actual minimum 
premium determined upon final audit. 

13. If cancellation is effected by the 
assured, the earned standard premium 
shall be determined on a short rate 
basis and shall be the minimum pre- 
mium for the risk. (This is what the 
assured would have paid on the reg- 
ular rating basis.) The maximum pre- 
mium shall be determined by applying 
the appropriate tabular percentage to 
the standard premium for the full year, 
obtained by extending the earned stand- 
ard premium on a pro rata basis. The 
basic premium shall be determined by 
applying the appropriate tabular per- 
centage to the short rate earned stand- 
ard premium. The retrospective rating 
premium shall then be calculated in the 
usual way on the basis of these basic, 
minimum and maximum premiums. 

If cancellation is effected by the com- 
pany, the retrospective rating premium 
will be determined throughout on the 
basis of the actual earned standard pre- 
mium for the period the policy was in 
force. 

14. The risk experience will be filed 
with the Massachusetts Rating & In- 
spection Bureau in accordance with the 
present requirements under the unit 


statistical plan. Whereas retrospective 
rating adjustments will be made direct 
with the assured, they will be based 
on the same loss valuations as reported 
to the bureau. 

The rating formula is as follows: 
Retrospective premium equals basic 
premium plus 115 percent of losses 
(subject to minimum and maximum 
premiums). 


The following is a specimen calcula- 
tion of restrospective premium, as it 
works out: 

(1) Standard premium 
audited payroll) $50,000. 

(2) Basic premium ratio (Col. 1. Table 
of rating values) .275. 

(3) Basic premium [(1) x (2)] $138,750. 

(4) Minimum retrospective premium 
ratio (Col. 2. Table of rating values) .550. 

(5) Minimum restrospective premium 
[(1) x (4)] $27,500. 

(6) Maximum retrospective premium 
ratio (Col. 3. Table of rating values) 
1.350. 


(based on 





(7) Maximum retrospective premium 
[(1) x (6)] $67,500. 

(8) Actual incurred losses $25,000. 

(9) Charge for actual incurred losses 
((8) x (1.15)] $28,750. 


(10) Indicated premium [(3) x (9)] 
$42,500. 
(11) Retrospective premium equals 


(except as follows) $42,500. 
(a) If (10) is less than (5), retro- 
spective premiums equals (5). 
(b) If (10) is greater than (7), retro- 
spective premium equals (7), 


—_— 


NEW MANUAL RATES 


Commissioner De Celles of Massa- 
chusetts announces that the new man- 
ual rates on compensation will produce 
an average reduction of between 5 and 
7% percent. There will be a reduction 
on manufacturing risks of about 9 per- 
cent. However, there will be an in- 
crease in wool spinning of 6.3 percent 
and in clothing manufacture of 20 per- 
cent, 











CASUALTY ASSOCIATION NEWS 





State Public Safety Head 
Addresses Indianapolis Club 





INDIANAPOLIS, April 15.—D. F. 
Stiver, director of public safety of In- 
diana, talked on the phases of the work 
of his department that have a bearing 
on insurance before the Casualty & 
Surety Field Club of Indiana Monday. 
With greater man-power and much im- 
proved efficiency the department is 
bearing down on automobile thefts and 
highway accidents, and is already able 
to note improvements in both. The in- 
stallment of a state radio police system 
within the past year has greatly in- 
creased the effectiveness of the depart- 
ment. 

Jacob Pfeiffer, district supervisor 
from the home office of the American 
Surety, was present and spoke briefly. 
Mr. Pfeiffer is now headed toward New 
York after a western trip. 





Wyoming Cut Rate Problem 


DENVER, April 15.—At the monthly 
meeting of the Mountain States Casu- 
alty & Surety Association there was dis- 
cussion of the rate situation in Wy- 
oming, it being brought out that cut 
rate companies are taking much of the 
automobile liability business at a 35 per- 
cent differential. 

There was also a discussion on the 
new Wyoming form of uniform endorse- 
ment. The old form was unsatisfactory 
in that it could be construed to cover 
workmen’s compensation. The new 
form definitely excludes such claims and 
covers only auto liability. 

It was made known that the Colorado 
public utilities commission is cooperative 
in handling insurance filing matters, and 
that the city and county of Denver has 
just passed an ordinance requiring trucks 
used for retail coal delivery to file evi- 
dence of public liability and property 








damage insurance. Claims occurring on 
customers’ premises must be included, 
according to the new ordinance. 





Discuss California Legislation 

LOS ANGELES, April 15.—The 
semi-monthly luncheon-meeting of the 
Casualty Association of Los Angeles 
was devoted to discussion of legislative 
problems that are expected to develop 
at the next meeting of the legislature. 
H. C. Gillespie, southern California man- 
ager U. S. Fidelity & Guaranty, chair- 
man of the association, presided. 





Adjusters Hear Dr. Magnuson 


Dr. Paul B. Magnuson, famous ortho- 
pedic surgeon of Chicago, addressed the 
meeting of the Casualty Adjusters As- 
sociation of that city on injuries involv- 
ing the back. 





Report Southern 
Surety’s Affairs 


(CONTINUED FROM PAGE 36) 


for a uniform method of handling inter- 
state liquidations of insurance com- 
panies. George S. Van Schaick, then 
superintendent, devoted a large amount 
of time to the development of a uniform 
liquidation procedure, drafting a bill for 
the liquidation of interstate companies 
in federal courts. 

Mr. Van Schaick’s efforts were con- 
tinued by Superintendent Pink, who 
offered the uniform liquidation bill rec- 
ommended at the last annual convention 
of the National Association of Insur- 
Commissioners. This bill was passed 
recently by the New York legislature 
and signed by Governor Lehman. It 
can have no force, however, until similar 
action has been taken by the legisla- 
tures of other states. 











1916 


J. L. PICKERING, President 








Illinois ... 


20th Anniversary 


Illinois Casualty Company 


SPRINGFIELD 
AUTOMOBILE INSURANCE 
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P. W. PICKERING, Sec.-Treas. 
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ACCIDENT AND HEALTH FIELD 








Milwaukee Club Officers 
Made Permanent at Meet 





Temporary officers previously elected 
for the newly organized Accident & 
Health Club of Milwaukee were made 
permanent at a meeting there with about 
50 in attendance. A special meeting will 
be held April 21, in connection with Ac- 
cident & Health Insurance Week, at 
which an outstanding guest speaker is 
promised. As the fiscal year will end 
Sept. 1, membership fees paid now will 
cover the period to Sept. 1, 1937. 





Inter-Ocean W. Va. Meeting 

CHARLESTON, W. VA., April 15.— 
About 40 agents of the Inter-Ocean Cas- 
ualty attended a sales meeting here. J. 
A. Eggers of Charleston, state manager, 
presided. President J. W. Scherr was 
the honor guest and principal speaker. 

The meeting was held to make plans 
for future development in southern 
West Virginia and to make preparations 
and plans for Accident & Health Insur- 
ance Week, April 20-25. 


Claim Checks “Bounce Back” 


Claim checks supposed to have been 
issued by the American Aid Association 
of South Bend, Ind., for “disability ben- 
efits” have been “bouncing back.” This 
was one of the 36 concerns that were 
put out of business by a decision of the 
Indiana supreme court in June, 1935, 
bringing them under the supervision of 
the Indiana department. The association 
now has no existence in Indiana so far 
as the insurance department of that state 
or the secretary of state's office knows. 








Issuing “Zenith” Series 


The Continental Assurance is issuing 
a series of eight policies in its accident 
and health department which have been 
entitled the “Zenith” series. These are 
identical with policies which have been 
issued for some time by the Continental 
Casualty, and give the life agents an 
outlet for business. 


Tells of Inspection Work 


The work of inspection services was 
described by F. D. Meacham, superin- 
tendent Hooper-Holmes Bureau, Chi- 
cago, in a talk before the Chicago Claim 
Association. He discussed phases of in- 
vestigation of claims based on alleged 
losses and analyzed the principles gov- 
erning liability in giving out financial 
and other reports. When free of malice, 
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Mr. Meacham said, such reports are not 
actionable as they are a simple business 
transaction between principal and agent. 





Kill Disability Exemption Bill 

The Massachusetts legislature has 
killed a bill to exempt the proceeds of 
disability benefits paid under life insur- 
ance policies from the claims of credi- 
tors of the policyholder and also a bill 
to exempt disability benefits under ac- 
cident insurance policies from claims of 
creditors. 





New Texas Company 


Capitalized at $25,000, the South Coast 
Life of Beaumont, Tex., has been char- 
tered to write life, health and accident 
insurance on a weekly or monthly pre- 
mium plan. Maximum policies will be 
$1,000 for death from natural causes and 
$2,000 in event of accidental death. Will 
E. Orgain and T. V. Smelker of Beau- 
mont and W. O. Childress and V. K 
Howard of Dallas are the incorporators. 


Proclamation by Earle Is 


Opener of A.&H. Week Drive 


(CONTINUED FROM PAGE 35) 


similar proclamation is expected from 
Mayor Wilson of Philadelphia. 
Governor Earle says in part: 

“This observance commends itself to 
all individuals and groups having an in- 
terest in the public welfare, and I there- 
fore urge that it be made the occasion 
for closer cooperation between all agen- 
cies, national, state and local, public and 
private, which are in any way concerned 
with public health or public safety.” 

All indications point to an overflow 
attendance at the sales congress to be 
held tomorrow afternoon. The five 
speakers have been limited to 15 minutes 
each. The Accident & Health Club of 
Philadelphia has its slogan, “Increase 
your earnings—sell ’em all,” a para- 
phrase of the one for Accident & Health 
Insurance Week. 


Notable Speakers at Luncheon 





Governor Earle and Mayor Wilson 
have tentatively accepted invitations to 
speak at the luncheon opening Accident 
& Health Week April 20. The speeches 
will be broadcast from Station WFIL. 
Commissioner Hunt of Pennsylvania 
will be chairman. Other speakers will be 
Dr. S. S. Huebner of the University of 
Pennsylvania, who will discuss the eco- 
nomic aspects of accident and health in- 
surance, and Armand Sommer, Conti- 
nentai Casualty, Chicago, former presi- 
dent —— Accident & Health Asso- 
Ciatio 

The Philadelphia club will have as its 
guest at the luncheon, John Allen, who 
this month is celebrating his 50th year 
in the business and whose father, Col. 
W. W. Allen, sold the first accident and 
health policy in Philadelphia in 1864. 


DETROIT PLANS ARE COMPLETE 


DETROIT, April 15.— Final plans 
for the sales congress of the Detroit 
Accident & Health Insurance Club and 
the Accident and Health Week observ- 
ance in Detroit were made at a meeting 
of the club last week, with President 
R. H. MacKinnon, Massachusetts Bond- 
ing, presiding. 

In addition to the half dozen out- 
standing speakers previously announced, 
brief sales talks will be given by E. J. 
Schofield of the Rickerd Advertising 
Agency and P. H. Rogers of the Aetna 
Life accident department. Several out- 
standing local accident and health men 
will speak, including E. H. Neumann, 
who personally wrote 26 applications 
Friday, Sept. 13, 1935, in the “Hoodoo 
Day” contest and A. C. Lundquist, win- 
ner of the Detroit club’s trophy as the 
largest producer for Accident & Health 
Week in 1935. 








SEABOARD SURETY CO. 


CaPiITAL $1,000,000 


C. W. FRENCH, PRESIDENT 


FIDELITY ann SURETY BONDS - 


80 John Street, N. Y. - BEekman 3-7345 











AMERICAN 


Re-Insurance Co. 


Robert C. Ream, President 
99 John Street New York 
DECEMBER S3lst, 1935 


CAPITAL . .. . . .« $1,000,000.00 
Surplus . ‘ 4,044,764.57 
Voluntary Catastrophe Reserve 500,000.00 
Reserve for Losses. . . . 3,527,772.91 
All Other Liabilities . . . 1,407,161.92 
TOTAL ASSETS . . . .  10,479,699.40 


NOTE: Securities carried at $690,943.75 in the 
above statement are deposited as required by law. 


CASUALTY RE-INSURANCE 






































Thirty-Four Years—Through Thick and Thin 


@) eww, PENNSYLVAN u@ 


@ Experience gained through meeting many and varied conditions removes the 
always dangerous snap-judgments and vacillating practices that bring gray hele te 


agents’ heads. 
A Steck Company Incorporated 1962 


Supporting the American Agency System ever since 





Successful Management 


FREEPORT MOTOR CASUALTY CO. 


(A Stock Company) 
HOME OFFICE—FREEPORT, ILL. 


*Because of unique financial stability and an undisputed record of prompt 
and equitable claim service, car owners have been furnished with depend- 
able insurance. 


Direct Contracts Avail- 
able for Reliable Agents. 
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Nine Holdouts in Nebraska 


Majority of Companies Accept Smrha’s 
New Liquor Bond Rates—Towner 
Approval Reported 








LINCOLN, NEB., April 15.—Only 
nine out of the 35 bonding companies 
licensed in the state have turned a deaf 
ear to the demand of Insurance Direc- 
tor Smrha that they notify him whether 
or not they will write liquor bonds for 
the license year beginning May 1 at 
the reduced rates which he ordered in 
effect. The nine are the Hartford Ac- 
cident, National Casualty, New York 
Casualty, American Surety, Associated 
Indemnity, Central Surety, Century In- 
demnity, Columbia Casualty and Com- 
mercial Standard. The order abolished 
the flat rate and substituted classifica- 
tions of risks as between retailers and 
handlers, wholesalers and manufactur- 
ers. 

In a supplemental order Director 
Smrha has directed that these nine 
companies, not all of which have writ- 
ten liquor bonds in the past, be barred 
from writing them for the new year, 
save and except upon making applica- 
tion setting out an acceptance of rates 
and classifications and then not until 
approval has been given to the appli- 
cation by the department. This amounts 
to a $5 fine as that is the fee for filing 
such application. 

It had been said in insurance circles 
that the Towner rating bureau has rec- 
ommended the new rate and classifica- 
tion setup of the department, but Mr. 
Smrha said he had no information on 
the subject and that nothing has been 
filed indicating that that course had 
been taken. 

As the chief reduction, 50 percent, is 
on retailers, who buy nearly 80 percent 
of the bonds, the premium volume will 
not likely exceed $70,000, where last 
year it was $130,000 with no accrued 
losses. Acceptance by so many com- 
panies has put a quietus upon the move- 
ment for organizing a mutual made up 
of retailers, which the director had ap- 
parently used effectively as a club to 
bring the old line conapanies into line. 

The twenty- six companies specially 
covered in the order and certified to the 
state liquor commission are: American 
Employers, Aetna Casualty, American 
Bonding, Eagle, Fidelity & Deposit, 
Globe, Indemnity of North America, 
Inland Bonding, Maryland Casualty, 
Massachusetts Bonding, National 
Surety, New Amsterdam, Ohio Cas- 
ualty, Royal, St. Paul-Mercury, Sea- 
board, Standard, Sun, U. S. Fidelity & 
Guaranty, United States Casualty, 
Western Surety, Fidelity & Casualty, 
Commercial of Newark, Metropolitan, 
Fireman’s Fund and Employers Lia- 
bility. 
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Soundness 
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Assured 


COMMERCIAL STANDARD 
INSURANCE COMPANY 


FORT WORTH, TEXAS 









Object to Aid Given Mutuals 


Agents at Midyear Meeting Object to 
the Issuance of Bonds by Stock 
Companies 








At the meeting of the state councillors 
in central western territory at the mid- 
year meeting of the National Associa- 
tion of Insurance Agents, a resolution 
was adopted pertaining to the issuance 
of bonds by stock companies for non- 
stock institutions. George W. Carter 
of Detroit as chairman of the group pre- 
sented the resolution at the conference 
with state presidents and councillors, it 
being as follows: 

“Whereas, automobile clubs either 
representing or organized as reciprocal 
exchanges, as well as mutual liability 
insurance companies and reciprocal ex- 
changes, are of necessity compelled to 
obtain bail bonds, release of attachment 
bonds and other court bonds required 
in actions defending their assureds; 

“Whereas, it is reasonable to assume 
that such bonds are being provided by 
qualified and admitted stock companies; 
and, 

“Whereas, such mutual companies and 
reciprocal exchanges are in many in- 
stances not qualified in states having 
financial responsibility laws, and the 
furnishing of bonds by admitted stock 
carriers permits them to meet the re- 
quirements of most financial responsi- 
bility acts; 

“Resolved, that it is the sense of the 
middle western territorial conference of 
the National Association of Insurance 
Agents that such practice on the part 
of admitted stock companies should be 
discontinued and discouraged forthwith, 
and we request that the executive com- 
mittee of the National Association of 
Insurance Agents present the matter to 
the executive committee of the National 
Association of Casualty & Surety Agents 
and the surety committee of the Na- 
tional Association of Insurance Agents 
for joint presentation to the Associa- 
tion of Casualty and Surety Execu- 
tives.” 

The committee preparing the resolu- 
tions consisted of C Abrahamson, 
Omaha, chairman; W. Herbert Stewart 
and J. K. Walker, Chicago. 


Practice Is Condemned 


Many agents are objecting very 
strenuously to the appointment of law- 
yers and certain court officials as 
attorneys-in-fact to execute surety bonds, 
thus depriving the local agents of the 
business. The southern agents confer- 
ence at the mid-year meeting of the Na- 
tional Association of Insurance Agents 
passed a resolution condemning this 
practice and asked that the surety com- 
mittee of the National Association of 
Insurance Agents take up the subject 
with the surety companies and request 
its discontinuance. 





Chicago Surety Men Meet 
to Ponder Proposed Rules 


The Surety Association of Chicago 
held a meeting Wednesday of this week 
to discuss the proposed new fidelity and 
surety acquisition cost regulations for 
the city and Cook county. These regu- 
lations were drafted by the Illinois com- 
mittee of the fidelity and surety acquisi- 
tion cost conference in collaboration 
with three Chicago managers. There 
will be another conference in New York 








S. ALEXANDER BELL & CO. 
Certified Public Accountants 


Specializing in Insurance Accounting, 
Audits and Systems 
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April 28. There have been several at- 
tempts in the past to work out a formula 
for acquisition cost rules in Chicago to 
which all hands might agree but always 
there have been dozens of conflicting 
viewpoints. This is true on this occa- 
sion. The proposed agreement is being 
picked to pieces on various points and 
there seems to be little chance of the 
Chicago people uniting in favor of what 
has been proposed. 

Some objection to the proposed new 
regulations is voiced by offices transact- 
ing exclusively a fidelity and surety busi- 
ness. They object to the plan of at- 
tempting to regulate fidelity and surety 
acquisition costs without at the same 
time seeking to bring the casualty busi- 
ness under control. They fear that com- 
panies doing a casualty business as well 
as fidelity and surety might agree to 
strict control of acquisition costs in the 
fidelity and surety business and observe 
the rules, but they might be tempted to 
pay producers a higher commission in 
the casualty lines to compensate for a 
lower commission on __fidelity-surety 
business. The companies that write only 
fidelity-surety would not be able to com- 
pete on that basis and accordingly some 
in that category fear to permit their 
hands to be tied unless casualty acquisi- 
tion cost is to be controlled at the same 
time. 


State Bonding Case Continued 

LINCOLN, NEB., April 15.— The 
state has obtained further continuance 
of the case instituted by Alex Laverty 
challenging the constitutionality of the 
law which gives the state a monopoly 
of all public official bonding. It filed an 
answer denying the invalidity of the 
law, alleging that it does not loan the 
state credit to private individuals and 
political subdivisions. In justification of 
the passage of the law, it is averred that 
this action was forced upon it by the 
fact that the companies had increased 
rates on various types of official bonds 
to a place where they were greater than 
the premium payments provided by law. 


Judicial Examining Unit 

The U. S. F. & G, has opened a ju- 
dicial examining unit under the super- 
vision of Assistant Superintendent T. S. 
Teeple of the judicial department. The 
unit will assist agents in fiduciary bond 
problems, including instruction, inspec- 
tion of court records, examination of 
trust estates, personal examination and 
verification of estate assets, investments, 
premium collections, and closing estates. 
Each member of the unit has been as- 
signed a territory to cooperate with 
ore in solving their problems in this 
ine 
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Bituminous Casualty Gain 
The exhibit of underwriting and in- 
vestment data for 1935 shows a loss for 
the Bituminous Casualty of $89,534 in 
the column “Gain from Underwriting & 
Profit & Loss Items,” in the Argus Cas- 
ualty Chart. This item should be a 
profit of $65,580 as shown by the follow- 
ing summary of its underwriting and 

investment exhibit for the year 1935: 


Premimmis ORFS ....cccsvosses $2,629,679 

Underwriting losses and ex- 
NE 5 5c s Cae ©A040-6 O40 HS 2,474,556 
Gain from underwriting...... $ 155,123 
Loss from profit and loss items. 89,534 

Gain from underwriting and 
profit and loss items......... $ 65,589 
Gain from investments......... 156,228 
$ 221,817 

PORVORIIE WINE . oie cc vicscc ceeaes 
Net increase in surplus...... $ 189,817 


New Mutual in St. Paul 


The Merchants & Farmers Mutual 
Casualty of St. Paul has been licensed 
to write general automobile insurance. 
It made the $10,000 statutory deposit 





Insurance Called Siidin 


of Industry by H. S. Ives 
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HOLD RALLY AT COLUMBUS 





Casualty Executives Special Counsej 
Starts Public Relations Campaign 
Sponsored by Organizations 





Insurance is the keystone of industry, 
H. S. Ives, special counsel Association 
of Casualty & Surety Executives, New 
York, declared in a talk at a meeting 
in Columbus, O., to inaugurate a pub- 
lic relations campaign in that state. The 
Ohio Association of Insurance Agents, 
Ohio Insurance Federation and Ohio 
Association of Casualty & Surety Man- 
agers are cooperating. Several Ohio 
companies, stock and mutual, assisted 
in the organization work. 

Insurance generally came through the 
depression in magnificent manner, he 
said. It is stable and solvent. 


Public Not Well Informed 


The need for the exaltation of insur- 
ance is pressing, Mr. Ives said. Even 
those in the business often undervalue 
it, and the public generally ‘‘has no con- 
ception of its power and indispensable 
place in human affairs.” For this and 
other reasons Association of Casualty 
& Surety Executives decided to inaug- 
urate a national campaign of insurance 
education. The campaign will be ex- 
tended to other states. 

Mr. Ives said it was demonstrated that 
the “fundamental insurance principle of 
saving today for protection tomorrow 
has not crumbled when tested in the 
crucible of economic violence.’ With- 
out insurance protection and its remark- 
able record of solvency, he said, “I 
doubt whether the American people 
could have weathered the financial storm 
of the last few years without much more 
serious results than have been recorded.” 

The business, as a whole, he said, has 
been compelled to submit to many polit- 
ical harassments, over-regulation, gov- 
ernment competition and similar mala- 
dies. The casualty branch, because of 
the nature of indemnity it provides, 
seems to be the most harassed. 

Mr. Ives paid a tribute to insurance 
regulation in Ohio, but said the Ohio 
tax burden on insurance companies was 
excessive, ; 

Mr. Ives addressed similar meetings 
at Wooster, O., April 15; Jackson, O. 
April 16, and will speak also at these 
other Ohio points; Springfield, April 17; 
Ashtabula, April 21; Wilmington, April 
23; Sandusky, April 24; Bucyrus, April 
28; East Liverpool, April 30, and Mid- 
dletown, May 1. 








and submitted 300 applications with pre- 
miums of $13,968. E. S. Binswanger is 
president, D. B. Robinson, vice-presi- 
dent, and Fred Lambert, secretary. 





Motor Vehicle in Iowa 


The Motor Vehicle Casualty of Chi- 
cago was recently licensed in Towa and 
is preparing to develop a business there. 
Edward L. Coler, — has been con- 
nected with the company at the head 
office for several years, has been trans- 
ferred to Iowa as special agent. He is 
making his headquarters in Cedar 
Rapids. 

The company entered Ohio rather re- 
cently and Vice-president O. Shepheard 
is busy making contacts in that state. 
The Motor Vehicle also operates in In- 
diana as well as its home state. 





New Peoria Company Launched 


The Savings Mutual Casualty with 
head office in the Jefferson building at 
Peoria, Ill, has been licensed to write 
automobile insurance. Later it will 
take on accident and health. The head 
of the organization is Emmet C. May, 
who was formerly — of the Pe- 
oria Life. Walter E. May, his son, is 
secretary. 












































Cover by The Travelers 


Nour, east, south or west—where will your Auto- 


mobile policyholder be at the time of the accident? Right 
at home or on a trip? Will he be able to obtain cour- 
teous and prompt service from his insurance company? 

To know that your clients are covered adequately, 
that they are sure of unexcelled claim service, where- 


ever an accident may overtake them, is the satisfaction 


of the producer who places his Automobile business in 
The Travelers. 

Wherever and whenever the emergency arises you are 
sure your clients will have the assistance and protection 
afforded by the thousands of Travelers agents and Com- 
pany claim men ready and willing to render effective 


claim service. 


TRE FRA VELERS 


CHICAGO OFFICE 
175 W. Jackson Boulevard 


The Travelers Insurance Company 
The Travelers Fire Insurance Company 


The Travelers Indemnity Company 
The Charter Oak Fire Insurance Company 
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“I Should Have Haggghis Policy Long Ago” 





LL the men and women in your town need Accident Insurance. They 
know they do and they will buy with very little urging. 


Y selling them our Feature Accident Policy that need can be completely 

satisfied. $10,000 for loss of life, limbs or sight; $50 weekly as 

long as total disability lasts. All hospital, surgical, medical and nurse expenses 
up to $1,000. 


ENTURY’S Feature Accident policies are available at premiums ranging 
from $63.50 upward for men and from $72.50 upward for women 
according to occupation. 


You owe it to the people of your town to see that they buy Accident Insurance . . . Pay that 
obligation and it will pay you well in good will (and commissions). 


THE CENTURY INDEMNITY COMPANY 
OFTHE AETNA rire croup HARTFORD - CONNECTICUT 





